Section 16
Banking, Finance, and Insurance

Flow of funds.—The flow of funds accounts of the Federal Reserve System (see
tables 712 to 718) bring together statistics on all of the major forms of financial trans-
actions and financial claims to present an economy-wide view of asset and liability
relationships. In flow form, the accounts relate borrowing and lending to one another
and to the nonfinancial activities that generate income and production. Each claim
outstanding is included simultaneously .as an asset of the lender and as a liability of
the debtor. The accounts also indicate the balance between asset totals and liability
totals over the economy as a whole. Data included here present end-of-year asset and
liability positions in financial claims rather than flows that oceurred during the year.
Summary flow data are available in the Federal Reserve Bulletin; a discussion of the
concepts and organization of the accounts appears in Flow of Funds Accounts,
1946-1968, published by the Board of Governors of the Federal Reserve System.

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal Government. State-chartered banks are supervised by officials
of the respective States. ‘‘National’’ banks are supervised by the Comptroller of the
Currency. Reports of Condition have been collected from national banks since 1863.
Summaries of these reports are published in the Comptroller’s Annual Report, which
also presents data on the structure of the national banking system.

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the U.8. Treasury. It includes national banks
and such State banks as voluntarily join the System. Statements of State bank mem-
bers are consolidated by the Board of Governors of the Federal Reserve System with
data for national banks collected by the Comptroller of the Curreney,into totals for
all member banks of the System. Balance sheet data for member banks are published
in condensed form in the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, established in 1933, insures each
depositor up to $20,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. From 1947 through 1968, a
balance sheet for all banks in the country was published semiannuasally by the Corpora-
tion in Assets, Liabilities, end Capital Accounts—Commercial and Mutual Savings
Banks. Since mid-1969, this volume has been a joint publication of the Federal Deposit
Insurance Corporation, the Board of Governors of the Federal Reserve System, and
the Comptroller of the Currency. An abbreviated balance sheet for all commercial
banks has been published monthly by the Board of Governors of the Federal Reserve
System.

Savings and lean and other credit agencies.—Government corporations and credit

" agencies make available credit of specified types or to specified groups of private
borrowers, either by lending directly or by insuring or guaranteeing loans made by
private lending institutions. Data on operations of Government credit agencies, along
with other Government corporations, are available in reports of individual agencies;
data on their assets and liabilities are published in the Treasury Bulletin.

Among other types of credit agencies, the most important are savings and loan
associations, insurance companies, finance companies-dealing primarily in installment
sales financing, credit unions, and personal loan companies. Statistics of savings and
loan associations are collected by the Federal Home Loan Bank Board. Statisties on
loans, investments, cash, etc., of life insurance companies are published principally
by The Spectator and by the Institute of Life Insurance in its Life Insurance Fact
Book. Consumer credit data are published currently in the Federal Reserve Bulletin.
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Federally chartered credit unions are under the supervision of the National Credit
Union Administration, established in 1970. That agency also administers the Federal
program under which savings accounts of members of all Federal eredit unions and of
qualified State-chartered credit unions are insured up to a maximum of $20,000.
State-chartered credit unions are supervised by the respective State supervisory
authorities. Comprehensive program and statistical information on all Federal and
federally-insured State credit unions is published each year in the Annuql Report
of the National Credit Union Administration. The Administration, through the coopera-
tion of the State supervisory authorities, also compiles and publishes an Annual Eeport
on the operations of all State-chartered credit unions. In addition, monthly series on
major balance sheet items and other information are published in the monthly release,
Credit Union Statistics. Current and historical data, 1956 to present, are available
on request.

Currency.—Currency, including coin and paper money, represents almost one-fourth
of all media of exchange in the United States, with most payments made by check.
All currency is now issued by the Federal Reserve Banks and the Treasury.

“Currency in circulation” or “money in circulation” (official Statement of United
States Currency and Coin) refers to all coin and paper money outside the Treasury
and Federal Reserve Banks, except gold and silver coin known to have been exported
and, beginning with 1934, all gold coin. It includes all coin and paper money held by
the public in the United States, whether in current active use or held idle. It also
includes cash in vaults of commercial and savings banks, currency lost or destroyed,
and cwrrency carried abroad by travelers. Historical data on the stock of money and
money in circulation appear in the Statistical Appendiz to the Annual Report of the
Secretary of the Treasury.

Securities.—A comprehensive series, new corporate securities offerings by type of
issues and type of security, has been compiled by the Securities and Exchange Com-
mission on a monthly basis since 1934. The data cover substantially all new issues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. (See table 744.) This series is published monthly in
the Stafistical Bulletin of the Securities and Exehange Commission, the Federal Reserve
Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on the net
change in outstanding corporate securities through cash transactions. The latter
data are published in the Commission’s Sfatistical Bulletin and also in the Federal
Reserve Bulletin.

Monthly figures on the total value and volume of securities sold on each of the
national securities exchanges have been published since October 1934 by the Securities
and Exchange Commission. These figures include all sales effected on exchanges
except, since March 1944, U.S. Government issues. They cover odd lots as well as
round Jots. The Commission also publishes figures on the total daily round-lot volume.
of trading in stocks on the New York Stock Exchange and the American Stock Ex-
change, showing short sales and several categories of member and nonmember pur-
chases and sales. Daily odd-lot purchases and sales are reported separately. These
series appear monthly in the Commission’s Statistical Bulletin.

A section of the Annual Report of the Securities and Exchange Commission is
devoted to statistics of thé securities industry.

Insurance.—Insuring companies are classified as either life or property. Companies
which underwrite accident and health insurance only are included with life insurance;
those which underwrite accident and health insurance in addition to one or more
property lines are included with property insurance. Insuring companies, other than
those classified as life, are permitted to underwrite one or more property lines pro-
vided they are so licensed and have the necessary capital and/or surplus.

Insurance is regulated by the various States and the District of Columbia, which
collect a great deal of primary information on it. The Federal Government does not
collect comprehensive statisties on insurance on a national basis.
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commercial publishers, such as The National Underwriter Company and the Alfred
M. Best Company. The National Underwriter’s Argus Chart (annual) contains fi-
nancial and operating data for individual health and accident insurance companies,
including Blue Cross and Blue Shield Plans. The Argus F.C. & S. Chart summarizes
property and liability business of 924 companies and Life Reports provides information
on 1,200 leading life insurers. Best’s Life Insurance Reports and Best’s Insurance
Reports, fire and casualty edition, both annual publications, give individual company
data for all types of life and fire and casualty insurance companies.

Public and private debt.—These data appear annually in the May or June issues of
the monthly Survey of Current Business of the Department of Commerce. Net public
and private debt outstanding is a comprehensive aggregate of indebtedness of borrowers
after elimination of certain duplicating governmental and corporate debt. To obtain
net figures, gross or total debt is adjusted for specific types of duplications pertaining
to the following: (1) the Federal Government and its corporations and agencies
generally; (2) State and local governments; and (3) within the private area, those
affiliated corporations which operate under a single management. In the noncorporate
private area, data are assumed to be net, since interpersonal debts are not measured
in this series.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957, See preface.

r
Fra. XXIX. S8rock Pricms: 1960 To 1973
[Indexes based on weekly average closing prices, Sce table 756]

1,000
' AVERAGE

800 |~ Dow Jones Industrial

(30 Stocks)
| ] |

600 ]

300

AVERAGE

225 Moody's Composite

(200 Stocks)
| ]

150
110

80 Standard and Poor's Common

(500 Stocks)
50 [ | | [ 1 I i L [ | | 1

1960 1962 1964 1966 - 1968 1970 ’ 1972 73

Source: Board of Governors of the Federal Reserve System.



'446 Banking, Finance, and Insurance

No. T12. Frow or FunDs AccoUNTS—FINANCIAL ASSETS AND LTABILITIES OF FINAN-
cI1AL AND NONFINANGIAL INSTITUTIONS, BY SECTOR AND TYPE OF INSTRUMENT: 1973

[In billions of dollars. As of Dec. 31. Preliminary. A=assets; L=liahilities. “N.e.c.”"=not elsewhere classified]

PRIVATE DOMESTIC NONFINANCIAL INSTITUTIONS
Total
. State and
TYPE OF INSTRUMENT Total Households Business local gov-
ernments
A L A L A L A L A L
Financlalassets.__._.._... 5,268, 6 @ ||2,9283] x |2,310.4 | x» {528 O |9%5.1]| X
LiabilitleB.eovemaceaannan ) |4,286.2 x) |1,775.8 X) |656.3( (X) |924.0| (x) | 1958
Gold St0CK moee e mrmaemm e camn 56.7 - - - - - - -1 - -
Officlal U.S, foreign exchange._ @ @) - - - - - - - -
IMF position. cvcecccemaaaaas .8 .6 - - - - - - - -
Treasury CUITeney - .- meeecacnn 9.1 7.4 - - - - - - - -
Dernand deposits snd curreney.|  280.3 | 297.4 || 230.0 - 168.4 -] 55.8 - 148 -
Timeand savings accounts....| 717.5 | T7I7.5 703.6 ~i| 632.4 - 2.0 -~ | 43.3 -
Life Insurance reserves. ..-..-. 151.5 | 151.5 1515 - || 1615 - b - - -
Penslon fund reserves......... 800.9 | 300.9 || 309.9 - 309.9 - - - ~ ~
Interbank claims_.._. 54.3 54.8 - - - - - - - -
Corporate stocks ! 986.9 | 46.5 || 76L5 - [l 7618 - - -1 = -
Credit market instruments....| 2.131.8 |2,131.8 361.9 (1,502.8 247.7 | 630.4 | 80.2 | 685.0 | 34.0 | 187.4
U.8. Government securities?! 421.7 | 4217 145.3 - 105.1 - 9.9 - | 30.3 -
State and local obligations...| 181.¢ 181.9 53.3 | 18L9 47.1 - 4.2 -] 15| 18L%
Corporate and foreign bonds. 266.3 | 268.3 54.8 | 210.0 54.8 - -1 210.0 - -
Home family mortgages. ... 385.4 | 385.4 111§ 379.4 9.0 | 373.6 - 5. 2.2 -
QOther mortgages...... . 253.8 253.8 20.5 | 262.1 20.5 | 4.5 - | 227.6 - -
Consumer credit. . 180.5 180.5 3L9 | 180.5 - {180.5 | 3.9 - - -
Bank loans, n.e.c. 266.9 256. 9 -1 206.4 -1 261 - | 180.3 - -
Other loans 185.8 185.6 36.0 92.5 1.9 | 258 341 6L2 - 5.6
Security credit.- . 27.9 27,9 4.8 12.8 481 12.8 - - - -
Taxes payable.. 22.2 25.7 3.0 22.3 - - -] 22.3| 3.0 -
Trade credit. . ... 254.2 224.6 R7.4 | 247 L 6.7 |3237.4 2199.9 - 8.1
Miscellaneous claims.... .. -268.8 290.1 166.6 23.2 342 6.4 | 121 16.8 - -
FINANCIAL INSTITUTIONS
U.8. Gov- Rest of
ernment - the world
Total MonetaryCommercial| - Nonbank
authority banks finance
A L A L A|L| A L A L A | L
Financialassets.._...._.| 107.5| x) [¢2,038,8| 0 {|105.2| @) | 7512 x) |L104.5 (X) | 194.0] (X)
Liabilitles. ... oeovo o @) | 408.2) Txy |+1,8203) ) [104.5] (x) | 710.4] %) [1,028.9) (x) [180,8
Gold stock.on oo 2.3 -t 1L6 -l 18] A - - - - 429 -
Official U,8. foreign exchange.| (z) -l @ =} @ - - - - - - @
IMF position..aemmeenano lon .8 - @ =l @ - - - - - -l .6
Treasury CUITeNeY-oonooeean- - T4 9.1 IS |- - - - - - -
Demand deposits and currency| 12.5 -1 4191 207.4 ~| 64.8 .8{ 232.6| 18.1 - 9.6 -
Time and savings sccounts .8 - 9| Tl - A -| 368.6]  .9| 348.8| 12.4 -
Life insurance reserves. -l 7.6 ~-{ 1439 - o - - -| 143.9 - -
Pension fund reserves -| 35.4 - 4.5 | | - - - 274.5 - -
Interbank claims... . - - B43| 543l 41 37.6/ 50.3| 16.8 - - - -
~ Corporate stocks ! R - - 20L0| 465| - - .7 -| 200.3] 46.5] 23.4] -
Credit market instruments. ...| 63.3| 854.4(41,644.0] ¢205.9|| 80.6| | 651.3| 23.2| 836.5 114.2| 62.6) 68.6
U.8.Governmentsecurities?. -| 853.2| 4222.2| 4685/l 80.5] | 88.2 - 49.5 -| 542 -
State and local obligations. _. - - 128.6 - 4 - @37 | 349 - - -
Corporateand foreign bonds. - -1 209,1 39.1 - - 55| 4.0 203.6/ 85.1 2.4/ 17.2
Home family mortgages. ... 4.0 1.3| 4370.3 4.7 - -l 67.2 -l 27L.8] 47 - -
Other mortgages............ 4.8 - 4219.8 18| - - sLo| | 1629 LB - -
Consumer credit.... - ] -l 148§ = -~ - - 8L2 -l 6n.4 - bt -
Bank loans, n.e.c. - - - 266,91  36.0| - -t 256.9] 7.2 -| 28.8 ~f 145
Other loans..._ 54.5 - 489.1] 86.2/ .1 -] 7.5/ 12.0| 56.6| 44.2| 6.0 36.9
Security credit.. ~ - 22,9 15.0] - -l 13.8 - 9.1} 16.0 .3 .2
Taxes payabls... 19.20 - -l a8l - .3 -] .8 o 23 - =
Trade credita.. ... - 4,0 3.1 5.2 - -] - ~ -l 5.2 -l 7.6/ 6.8
Miscellaneous claims......_._..| 50} .3{ 470.9| 416L.8| -| 1.9| 845 68.3] 345 83.6| 35.3/1047
~ Representszero. X Not applicable,  Z Less than $500,000. ! Assets shown af market value; noi-

bank finance Hability is redemption value of shares of open-end investment companies. No specific Hability
attributed to lssuers of stocks other than open-end investmelgt companies for amountg outstandlng.e 2 Includes
savings bunds, other nonmarketable debt held by public, issues by agencies in the budget and by sponsored credis
agencies in financial sectors, and loan participation certificates, = 3 Asset is corporate only; noncorporate credit

deducted in Habili
1ot shown Septgr’ate%_"’am to conform to guarterly flow tables. 4 Includes federally sponsored credit agencies

- ouee: Boird of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthily, sud unpublished
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No. 718. Frow or Funps AccOUNTS—FINANCIAL ASSETS OF FINANCIAL AND
NonrinaNciAL INsTiTUTIONS, BY HOLDER SECcTOR: 1950 To 1973

[n billions of dollars. As of December 51]

BECTOR 1850 1955 1960 1965 1969 1976 1971 1972 1973
All sectors....... 1,006 | 1,483 1,995 | 2,974 | 3,873 | 4,085 | 4,557 | 5,121 5, 269
HouseholdS. - e enoceececiiaemcuee 447 709 973 | 1,464 | 1,862 | 1,917 | 2,145 2,413 2,310
Nonfinancial DusSiNess..eueowuunas 125 168 211 291 392 407 435 471 528
Farm. .. 8 8 8 9 10 11 12 12 13
Nonfarm noneorporate......-.-. 14 18 21 24 28 29 30 32 34
Nonfinanclal corporations. . ... 102 142 183 2569 354 368 304 427 4768
U.8. Government . weeeeereuvonann 41 49 53 71 X 91 95 98 108
State and local government...... 18 26 33 50 65 72 6 87 98
Monetary authorities. 49 53 52 63 80 85 04 96 |. 108
Commereial banks...ccoccceeoneee 150 189 230 344 473 518 517 655 751
U.8. Government
credit agencies 3 5| 12 19 36 47 50 &7 i
Nonbank finance... 143 | 240 368 586 770 823 932 | 1,082 1,105
Life insurance. .. 63 88 116 164 191 201 216 232 242
ther insurance 12 20 26 37 46 50 57 65 67
Savings and loan assoclation...... 17 38 72 130 162 178 208 244 273
Mutuzl savings banks, - 22 31 41 58 T4 79 90 101 107
Private pension funds 18 38 T4 103 111 131 152 138
State and local government retire-
ment fUNdS. .o ceveeenmaanan 5 11 20 33 51 58 65 72 80
Finance companies. .omueeeccaax 9. 18 27 45 62 87 78 88
Real estate investment trusts.. - - - - 1 4 8 12 17
Investment companies.......-. 3 8 17 35 48 48 56 60 47
ther. . 5 8 12 20 32 35 40 48
Rest of theworld. cervneercocaen 30 44 64 88 116 126 153 182 194

- Represents zero.

No. 714. Frow or Funps AccouNts—AssETs AND LiasinrTies oF HoUSEHOLDS, BY
Type oF INSTRUMENT: 1950 To 1973

[In billions of dollars, except percent. As of December 31. “N.e.c.” means not elsewhers classified]

AMOUNT PERCENT DISTRIBUTION
TYPE OF INSTRUMENT
1950 1965 1960 1965 1970 1973 1965 1970 1973

Total financial assets....... 446,6 | 708.6 | 972.8 | 1,463.6(1,917,1 2,310, 4 § 100,0 100.0 100,0
Deposit and market instruments .| 224.8 | 280.0 | 386.4 | 547.6 | 786.6 [1,048.5 37.4 41.0 45.4
emand deposits and currency.| 56.9 66,1 741 04,2 | 1328 168.4 .4 6.9 7.3
Time and savings accounts3....| 67.3 | 106.3 | 165.3 | 287.5 | 422.3 | 632.4 19.6 2.0 21,4
Oredit market instruments. ... 100.0 | 117.5 | 147.1 | 166.9 | 28L.5 | 247.7 1.3 12.1 10.7
U.8. Government seeurities.... 68.6 68.9 73.4 81.8| 100.8 [ 105.1 5.6 5.3 4.6
Sﬂvlngs bonds, 49.86 | 50.2| 45.6) 49.6) 6L.4/| 60.9 3.4 27 2.8
Other - 10,0 18.8 21.8 32.2 49. 4 44,2 2.2 2.6 1.6
State and local obligations-. - 9.0 19.2 30.8 36.4 45.6 47.8 2.5 2.4 2.1
Commerelal paper_ ... .__...- - - - - 4.6 1.0 - 0.2 0.1
Corporate a.nd oreie'ﬂ bonds... 5.1 7.1 1.0 13.4 41,2 54.8 0.9 2.1 2.4
Mortgages. cuuumeeecemcamannn 174 | 22.4| 3.8 343| 33| 38.5 2.3 2.0 17
Corporate equites.......... 133.8 | 286.7 | 306.0| 638.7| 7323 | 76L5 43.5 38.2 33.0
Investment company shares 3.3 7.8 17.0 35.2 47,6 468. 5 2.4 25 2.0
Other corporate shares. 180.4 | 278.8 | 379.0 | 6oL5 | 6847 | 7160} 4L1| 3.7 3L0
Life insurance reserves...... 56.0 69.3 85,2 105.0| 130.3 | 16L.6 7.2 6.8 6.6
Pension fund reserves.........--- 23.9 | b50.4| 907 | 153.8| 237.2| 309.9 10.5 12.4 13.4
Becurity credit. .9 .9 1.1 2.5 4.4 4.8 0.2 0.2 0.2
Miscellaneous assetS. . unveuremee- 8.7 | 1.4 13.3 17.0 2.3 | 34.2 1.2 1.4 15

Total labilities__ . ....._..__ 76,3 | 144,7 | 226,11 348.7 | 479.6 | 656.3 | 1000 | 100.0 100,0
Credit market instruments. 7o | 1371 216.3 | 333.3| 4588 | 630.4 95. 6 96.7 96.(1}

Home mortgages......... -| 42.6 84.6 | 136.7 | 200.3| 27125 373.6 59.2 56.8 57,
Other mortgages. 2.4 5.2 9.2 142 208 .5 4.1 4.3 3. g
Installment consumer credit_--. ‘14,7 28.9 43,0 70.9 | 1021 147.4 20.3 21,3 22, 5
Other consumer credit 6.8 9.9 13.2 19.0 25.1 33.0 5.5 5.2 5.0

Bank loans, n.e.c-..... 2.7 4.4 7.2 11.8 17.7 26.1 3.4 3.7 4,
Other loans.........__.- 2.9 4.1 70| 11L0| 20.9| 258 3.2 4.4 3. g
Security credit_ 2.5 4.8 5.4 9.1 10. 4 12.8 2.6 2.2 2. b
Trade eredite oo e oweeoamceemccceea .9 1.4 2.1 3.0 5.2 6.7 0.9 L1 } 3

Unpald life insurance preminms 4. 1.0 1.5 2.4 3.3 51 6.4 1.0 1.1 .

~ Reprosents zero. ! Excludes corporate equities. 3 Includes savings accounts handled by commercial
banks mln)d savings institutions. - 3 Inc%gdes short-term marketable, other direct securities, and agency lssues.

4 Includes deferred premiums.

s°t“1§°° of tables 718 and 714: Board of Governors of the Federal Keserve System, Federal Reserve Bulletin,
monthly.
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No. 715. Frow or Funps AccoUNTs—ASsSETS AND LIABILITIES OF PRIVATE
NoNBANK FinaNcran Instrrurions, By Tyre oF TrawsacTiON: 1973

[In billions of dollarg. As of December 31. Prelimlnaligés iAﬂ=&a]ssets; Le=lisbilitles. *N.e.c.” means not elsewhere
R [ 6

Mutual Savings Insurance | Pension | Finance
Total (| savings and loan | companies | funds! |companies| Other?
TYPE OF TRANSACTION banks |assoclations
A L AlL| A L AL A|L{A|{L|A|L
Financial assets._.]1,104,5] (X) [|106.6] (x) | 272,9] (X) | 309.2] (X) (218.0/ (X) | 99-4] (X) [109.4} (X)
Liabilities._........ (x) 1/,028,9 ||x) (99,0 | x) | 256.6] (¥ | 277,5| (x) |218.0) (X) | 79.1] (x) | 89,7
Demand deposits and
CULTONCY e cmm e memem 18,1 ~| L4 - 3.4 - 3.5 -| 3.0 - 3.5 - 3.3 -
Time and savings de-
08tts oo .9l 848.8{{ .41 08.4 -{ 227, 8| - - B - -l - .B| 248
Life iInsurance reserv ~-| 148.9 - -| - - ~| 143.9 -~ - - - -
Pension fund reserves. = 2745 - b - - ~| 56.5 -[218. 0! - - - -
Corporate stocks.... 200.3] 46.5/ 3.9 - - - 42,6 ~1109. 2 - - 44.6] 46.5
Credit market instru-
ments..oo.oooooo 836.5[ 114.2(| 97.6 -| 287.4| 22.1] 245.8 ~1100. 5 -] 84.9| 78,7) 50.3| 13.4
U. s Govemment g6
............. 40.5 -l| 45 - 2.4 -l 7.3 -l 9.8 - -l - b8 -
Stata end local obl- :
.............. 34.9 - .9 - - -| 315 - L4 - - - 11 -
Corporate and forelgn
............... 203.6] 35.1/| 14.9 - - -| 102.9 - 79. 5! E -| 33.4{ 6.8 L7
Home mortgagw ...... 271.8 4,711 44.3 - 186.2{ 4.7 21.8 - 2.6 - 12.8 - 42 -
Qther mortgages. ... 152.9 1.5|| 20.0 - 48.1 -| §9.0 - 7.4 - - - 1.4 L5
Consumer credib...... 67.4 -| 1.7 - 26 - - | - -| 43.4 = 19.7] -
Bank loans, n.e.C..... -l 28.8 - - - 2.2 = | - - -1 20, B -l 6.1
Other 108n8. . cvean-o. 56.6 4.2(| 2.4 - -| 151 23.4 - - -| 20.0( 24.8 1L.9| 43
Security eredit. ......... 9.1 15.0 - - - - - - - - - - 9.1} 15.0
Taxes payable. - 2.8 - - -] . B - 13 - - - .4 - .1
Trade credit. .- .ceoene. 5.2 - - - - -1 5.2 - - - ~| - - -
Mise. transactions.._... © 34.5| 83.6| 3.3 2.6/ 12.2| 58 120 757 5.3 - - -1 L7 -

- Re%:»resents zero or rounds to zero. X Not a] Epllcable
1 Refirement funds of State and logal governments and privats pension plens. 3 Credit unions, open-end
investment companies, real estate investment trusts, and security brokers and dealers.

a Stource Board of Governors of the Federal Reserve System, Federal Rcm'e Bulletin, monthly, and unpublished
ata.

No. 716. Frow or Funps AccouNts—Torat Desr RELaTED TO TOoTAL ASSETS:
1950 To 1973

{in billions of dollazs. As of December 81}

reEM weo | 185 | 10 | wes | wo | wn | w2 | M9
........................ 1,006,1 | 1,482.1 | 1,995,0 | 2,974.2 | 4,085.4 | 4,567.2 | 5,120,8 | 5,268.6
Add——-liabﬂities fiot aliconted as ' ’
............................ 4.2 49 L8| 47 16.0 16.6 20.6 26.1
Add—ﬂoats not included in assets.. 1.3 1.8 15 L1l -7.0) —45| -—8.6| ~123
Demand deposits. - eoocoomeeaee 6.7 8.8 9,1 10.6 12.3 145 16.7 16.8
Trade ereditenmcooee oo oeeee -5, 4 ~7.1| -7.6| -9.5{ —19.3| —19.0| —23.3| ~—29.6
Deduct—financial assets not in- )
cluded in borrowing . oo oeeee- 178.1 %‘3 8| 47h6! V7.0 809.5)1,068.84 1, “ﬁé 996.1
Other corporate aharca_ 142.7 . 3 4340 718.8 854.8 | 1,004.7 | 1, 16 9389. 4
GOleaee oo 35. 4 87.6 .6 4.2 .7 48.1 56.7
Totaldebt..o.cooeeo oo 833,6 | 1,142,6 | 1,523,5 | 2,222.8 | 3,195.0 | 3,516.5 3,910. 4,285.2
Credit market debtt .- 428.8 | B8L9 | 775.8 | 1,100.8 | 1,574.6 | 1,722.7 | 1,005.8 | 2,13L.8
_Other debtoooeooeeo oo 408.8 | 560.6| 7479 |1,122.7|1,620.5 | 1,793.9 | 2,0046 | 2,163.4
Foreign exchange_..._.co.ooo. 1.4 1.0 L6 6 2.8 .9 .7 -6
«Treasury COTTONCY e om oo e 2.4 2.5 2.7 31 6.0 6.4 7. 7.4
DeP ts at financial institu-
tions 196.0| 2ss.0| 3326 bo7.2| 7i0.1] 800.7| 9188 1,049
Ingurance and pension reserve.. 79.0 119.6 | 1759 | 250.7 | 867.4| 408.1| 4529 461.4
Seeurity credit 5.4 0.6 10.9 18.0 24,9 37.5 27.9
Trade debt. .. 36.6 56. 0 79.0| us.2| 187.21 198 2075 24.6
Profit tages 18.3 215 16.1 2.1 14.2 16.0 18.7 25.7
Interbank claims._. . o en4| 287 22.8 26,6 4.7 47.3 49.3 54.3
Investment company shares... 3.3 7.8 17.0 35.2 47.6 56.6 59,8 48.8
.~ Miscellaneous. .. -~ - . 43,0 60.9 8.3 | 13L.0| 2188 4 290.1
1 See also table 717.

m%zgrge:tg!oard of Giovernors of the Federal Reserve System, Federal Reserve Bulletin, monthly, and unpub-
ata.
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No. 717. Frow or Fuxps AccoUNTS—SUMMARY oF CREDIT MARKET CLAIMS
OuTsTANDING: 1950 To0 1973

[In billions of dollars. As of December 31. Excludes corporate equitles]

TYPE OF CLAIM 1950 | 1955 | 1960 | 1965 ; 1969 | 1970 | 1971 | 1972 | 1973
Credit market debt. ..o oo .. 427 | 582 | 776 | 1,100 | 1,474 | 1,575 | 1,723 | 1,906 | 2,132
Owned by nonfinancial sectors...--c.cwweeu.n- 419 | b564 | 745 | 1,038 | 1,384 | 1,457 | 1,591 | 1,748
Tederal 217 | 280 296 | ‘262 | ‘280 | 'sol| M|V gﬁzg
Forelgh.. cuccouuan. -l 13 17 2 39 48 51 57 62| 69
Private domestic .| 190 | 318 | 488 736 | 1,028 | 1,104 | 1,207 | 1,342 | 1,503
Households...... 72| 187 ) 216 | 333 | 435 449 497 | 560 630
State and local governments..... | B 46 72 103 138 149 166 179 187
Corporate nonfinancial business. _...__... 71| 103 163 221 339 373 408 452 514
Other business... 22 31 45 79 115 123 136 151 mn
Owned by financial S6ctOr8- - e oo veemoccoannn- 8! 181 31 63| 10| w18} 131} 58| 206
Debt claims against nonfinancial sectors.| 419 | 564 | 745 | 1,038 | 1,364 | 1,457 | 1,591 | 1,748 | 1, 926
Publie agency and forelgn holdings......c.... 43 58 78 113 162 190 231 248 282
V.8, Government securitie 24 32 39 56 70 86 120 127 139
Residential mortgages and FHLB ad-
TANCES Lo e ee 2 5 10 13 29 36 39 44 59
Other loans and securities. - .............. - WP o2 28 43 62 68 73 7 86
Agency debt excluded from total 2.._._.._._... 2 3 8 4 81 39 43 49 89
Private domestic holdings 8. . oo 877 | 509 | 675 039 11,233 | 1,306 | 1,404 | 1,540 | 1,712
U.8. Government securities 1041 201 | 203 218 247 253 250 266 283
Munieipsl securities Al 46 71 100 { 133 145 181 | 178 182
Cor{mmte and foreign bonds. 37 56 80 107 159 179 198 212 225
Residential mortgages... - 54 08 | 152 241 297 310 338 383

427
Other mortgages and loan 60 110 | 171 279 408 431 464 528 611
Less FHLB advances !.... - 1 1 2 6 9 u 8 8 15

1 Federal Home Losn Bank advances to savings and loan associations,
l’ggbg {:f sponsored agencles i3 excluded from debt of nonfinancial sectors but included in holdings of debt
cla elow. )
3 Seo also table 718,

Source: Board of Governors of the Federal Reserve Bystem, unpublished dats.

No. 718. Frow or FunNDps AccoUNTs—STRUCTURE OF CREDIT SUPPLY: 1950 TO 1973
[In bilHons of dollars. As of December 31. Excludes corporate equities]

ITEM 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 | 1972 | 1978
Private financial intermediation:

Claims held by private finanolal institutions..| 248 | 357 | 406 | 7562 ) 992 | 1,066 | 1,178 | 1,328 | 1,488
Commercial banks - 125 ( 158 | 108 | 301 411 446 406 568 851
Bavings Institutions. .. .eeoe s 381 66| 109 183, 236 253 204 | 343 378
Insurance and pension funds....... occeean 76| 114 | 160 | 219 | 274 201 305 321 346
Other finance...... ; 0| 19 2 49 71 7 82 98 112
Bources of funds:

Domestic deposits 155 | 212 | 282 560 623 714 811 808

Credit market debt, 1B 2 49 79 79 109 137
Insurance and pension reserves 63 133 | 182 | 229 242 250

31 1:) RN 23 36 58 82| 124 123 126 148 168

Private domestic nonfinancial investors......... 317 | 408 | B4 | 712} 927 001 | 1,081 | 1,199 | 1,322

Credit market clalms. ... cccene.. 136 | 168 | 202 | 235 | 321 318 3141 330| 362
U.8. Government securitles.. 03| 102| 106 | 113 145 137 124 128 145
Munieipal securities. . ..oo... 12 23 36 51 50 50 52
Corporate and forelgn bonds. 5 7 11 13 31 41 50 56 &5
Commercial Paper. cocerceccieemccccmacnan 2) 1 3 8 20 24 24 e a6
Other. 261 3| 48 57| 6B 66 67 68 73

Deposit and currency-.o-ooeeeoav 311} 477 | 608 673 167 869 960

‘ime and savings accounts. 70| 10| 174§ 313 | 403 | 49| & 626 704
Demand deposits 88 | 102 108 ; 127 | 157 164 173 186 104
Currency..-.... 26 37 47 50 83 58 62

Z Less than $500 million, )
Bource: Board of Governors of the Federal Reserve System, unpublished data.
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No.719. FeperaL REsERVE BaAnks— AsseTs, L1ABILITIES, AND CAPITAL ACCOUNTS:
1950 To 1973

. [in millions of dellars. As of December 31. Seo also Historical Statistics, Colonial Times to 1957, series X 245-254]

ITEM 1950 | 1955 | 1960 | 1965 | 1970 | 1971 | 1972 | 1973
Total assets or liabilitles and capital
BOCOTNER. . oooeo o ooncnannmmccan 47,172 | 52,340 | 52,984 | 62,652 | 85,913 | 94,595 | 94,765 | 103,272
Assets:
U.8, Government securities ! 20,778 | 24,785 | 27,384 | 40,768 | 62,142 | 70,804 | 71,230 | 80,495
Gold certificate reserves 21,468 | 21,000 | 17,479 | 13,436 | 10,467 | 9,875 | 10,303 | 11,460
Special drawing rights. . (X) (x) (X) (x) 400 | 400 | 400 400
ash and collection items 4,537 | 6,188 | 7,608 | 7,044 | 11,300 | 12,148 | 0,485 | 8,430
Loans and aceeptances. - - 67 136 107 3% 392 300 [ 2,087 | 1,328
Other assets. .. .eueen- oi 833 222 317 | 1,080 | 1,123 | 1,068 | 1,260 | 1,152
_Liabilitles and cepital:
Federal Reserve N0teS. .o uuueccmacmmnnns 23,587 | 26,921 | 28,449 | 37,074 | 50,323 | 53,819 | 58,757 | 64,262
eposits...... -1 19,810 | 20,355 | 18,336 | 19,620 | 26,687 | 81,101 | 28,667 | 31,
Deforred svallability eash dtems ... .. 2,802 | 8,017 | 4,941 4,687 | 6,917 | 7,644 | 5,198 4,856
Other, and acerued dividends. . ...._._. [ 15 31 189 582 647 587 081
Capital Ce0UNtS. . oo occcoo e 880 | 1,132| 1,226 ( 1,102 | 1,404 | 1,484 | 1,586 1,688

— Represents zero. X Not applicable. 1 Beginning 1970, includes securities loaned—Ifully secured by
U.8. Government securities pledged with Federal Reserve banks.

No. 720. Feperatu Reserve SysreM—MeMBER BANk ResErvESs: 1950 o 1973
[In millions of dollars. As of December; averages of daily figures]

ITEM 1950 1955 1360 1965 1970 1971 1972 1973

Factors supplying reserve funds: :
F.R. bank credit outstanding .. _. ro---| 21,606 | 26,853 | 20,060 | 43,853 | 66,708 | 74,264 | 76,851 85, 642
U.8. Government securities 2. 20,345 | 24,602 | 27,248 | 40,885 | 61,688 | 69,168 | 71,004 79,701

FI08E o oos oo 1,117 | 1,389 | 1,665 | 2,340 | 3,570 | 3,805 | 3,470 | 3,414
Other F.R. assets.. I e 840 94 400 | 1,353 | 1,08 [ 2,187 | 2,877
GOId SEOCK .- oo oot 29,879 | 21,689 | 17,054 | 13,709 | 11,105 | 10,132 | 10,410 | 11,867
Special drawing rights certificate account.| (x) (x) (x) (X) 400 400 400 400
Treasury currency outstanding.......... 4,620 | 5008 | 5306 5,665 | 7,145 | 7,614 | 8293 8,668
Factors absorbing reserve funds:
Currency in eireulation. .. __...__..... 27,806 | 31,265 | 33,019 | 42,206 | 67,013 | 61,063 | 66,060 | 71,646
Treasury cash holdings...... 1,290 717|408 808 427 453 350 323
Deposits with F.R. banks 3__ 1,888 | 1,287 | 1,267 | 1,068 | 1,720 | 2,044 | 2,862 | 3,018
Other F.R. accounts..._..__ 738 983 | 1,028 389 | 2,265 | 2,287 | 2,362 2,942
Member bank reserves.___ 17,391 | 19,240 | 10,283 | 22,719 | 29,265 | 31,320 431,353 | 435,008
With F.R. banks..._._.... _| 17,391 | 19,240 | 16,688 | 18,747 | 23,925 | 25,653 | 24,830 | 28,862
Currency and coin 8. - - | 2,505 | 8,072 | 5840 | 58676 | 6,008 , 635
Required reserves 16,364 | 18,646 | 18,627 | 22,267 | 28,993 | 31,104 | 81,184 | 34,808
Excess reserves. ... ) 1,027 504 462 272 A 9 262
Free reserves®. ... ... 885 | —245 | 669 —2'| —d0 58 | —g830 | —1,036

X Not applicable. - ! Inclydes industrial loans and acceptances, when held.

2 Includes ¥ederal agency obligations. 3 Other than member bank reserves.

4 Includes $428 million for 1972 and $81 million for 1973 of yeserve deficiencies of which Federal Reserve Banks are
allowed to walve penalties for a transition period

od. .
& Beginning 1065, figures are estimates. ¢ Excess less borrowings.

No.721. FeperaL REsErve SystEM, AiL MeMBeER Banks—INcoME, EXPENSES,
ANDp DrvipEnps: 1950 To 1973

[Money figures in millions of dollars; ratios In percentages. Prior to 1960, excludes all member banks in Alaska
(except for one bank in 1055) and Hawaii; beginning 1950, includes one member bank in the Virgin Islands]

IEM 1950 | 1955 | 1960 | 1965 | 19701 | 1971 | 1972 | 1978
Number of banks, 6543 | 6,174 | 6,220 | B,767 | 5,727 | 5704 5,785
Current revenue. 5343 | 8,928 | 13,842 | 27,913 | 28,070 | 81,335 | 41,708
BXPONIES. e meceeen 3,965 | 5,855 | 10,206 | 22,103 | 23,346 | 25,639 | 35,027
Net current earnings 2,077 | 3,273 | 3,635 | 5,720 | 5,326 | 5,698 | 6,081
Net, income ae| 7B 985 | 1,880 | 2,103 | 3,823 | 4,117 | 4400 5,012
Cash dividends declared...-..-o-o-oooov 346 | soL| ‘735 | 1088 | n7e¢ | 1,008 [ 1,839 | 2,018
Capital accounts 3. ... . . __ 0,455 | 12,400 | 18,710 | 24,050 | 33,111 | 35,734 | 39,322 | 43,023
Ratlos to average capital accounts: :

Net current earnings. ... ...-..... -/ 132| 16.8| 19.6] 11| 17.3| 149| 45| 158

Net income. - 8.3 791 0.1 87! 1L.B) 1LB| 1.2 11.7

Cash dividends declared 3.7 4.0 4.4 44 5.3 53 4.7 4.7

sohggt comparable with prior years, 3 Averages of amounts reported for varying call dates; for details, see

Hource of tables 719-721: Board of Governors of the Federal Resar;re System, Federal Reserve Bulletin, monthly.
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No. 722. FepEraL REsSBRVE SYSTEM—MEMBER BANK RESERVE REQUIREMENTS:
1972 mo 1974

Percent of dieposits. Effective Nov. 9, 1072, a new eriterion was adopted to designate reserve cities. The pr:

L of & Federal Reserve Bank or branch or of the head office of a bank having net demand deposits of mg)r:s%;clg
$400 million constitutes designation of that place s a reserve elty bank. Any banks, wherever located, having
net demand deposits of $400 million or less are considered banks outside of reserve cities and are permitted to
maintain reserves at ratios set for banks not in reserve cities]

NET DEMAND DEPOSITS ! TIME DEPOSITS 8
Other time
EFRECTIVE DATE OF CHANGE | Under $2 $10 $100 $400
2 million | milllon | millon | million ? [ Sav-

$

million | to$10 | to$100 | to$400 and | in 5mil- | O
million | million | million | over & lisbn and \;ar
under | milllon

1972—NOV. Qe ccceeen 8 10 12 41634 1715 8 3 5
Nov. 16.... —— 8 10 12 13 1735 3 3 5
1978—July 19 .o ooeven . 8 10, 1214 1345 18 3 3 5
In effect Apr. 30, 1974..cec.... 8 10, 1245 1344 18 3 3 B
Minimum | Maximum

Tegal requirements as of Apr. 80, 1974: -
Net demand deposits, reserve city banks_. .. 10 ’ 22
Net demand deposits, other banks . 7 14
Time deposits. ... ceeeu-- . -3 10

1Demand deposits subject to reserve requirements are gross demand deposits minus cash items in process of
collection and demand balances due from domestic banks. 2 Reserve city banks.  # Christmas and vacation
club accounts subfect to same requirements as savings deposits. 4 Applied only to former reserve city banks
for one week. Other banks continued previogs requirement of 13 percent.

Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthiy.

No. 728. Cuancees 1N NumsBer or OperaTING BANkINg Orrices: 1950 To 1973
[As of December 31. Includes Puerto Rico, and outlying areas}

TYPE OF CHANGE 1950 1955 1960 1965 1870 1871 1972 1973

Banking offices_._.. 19,851 | 21,676 | 25,105 | 80,958 | 37,166 | 38,860 | 40,662 | 42,886
Number of banks.. 14,603 | 14,285 | 13,999 | 14,324 | 14,199 ( 14,204 | 14,436 | 14,678
Number of branches. 5,158 7,801 | 11,106 | 16,634 | 22,067 | 24,566 | 26,226 | 28,210
Net change during year........_.. +257 |- 516 -+863 | +1,231 | 41,584 | 41,694 | 41,802 | 42,224
Offices opened......cooommaueeaae 384 807 1,060 1, 454 1,864 1,008 2,080 2,424
Banks ..o 88 nur 132 202 | 186 205 274 345
Branches. ...ooooouvecmanaaaos 316 690 028 | 1,252 1,678 1,608 1,808 | 2,07
Offices closed. - oo coeemcanannn- 127 261 197 223 260 209 208 200
Banks. .o ane 105 241 137 159 165 110 132 108
Branches. ..oooveoceoiinacaunn 22 50 60 64 116 09 146 a5

Source: Federal Deposit Insurance Corporation, Annuel Report.

No. 724. Bank Mprerrs RESULTING IN NATIONAL BANKS, 8Y ASSETS OF ACQUIRING
AND AcQuirep Banks: 1960 To 1973

[Includes all forms of acquisition involving two or mors opemtkﬁ banks, The baul]: with the larger total assets
1

in each transaction wag considered to be the scquiring bank]
ACQUIRING PANES ACQUIRED BANKS, 1960-1973
ASSETS OF ACQUIRING With-assets (inmillions of dollars)
BANKS
1968 | 1969 | 1970 | 1971 | 1972 | 1973 | Num-
ber | Under | $10- | $25- $50- | $100
$10 $25 $50 $100 or

more
Total. ... 67 84 82 B8 57 56 {11,078 640 281 96 23 30
Under $10 million... 4 3 2 2 2 3 87 8T - - - -
8 111 8| 18( 10 1 4 5 187 120 Y4 - ~ =
4010 15 9 18 5 5 156 103 42 11 | - -
12 17 [} 5 12 6 170 107 40 20 3 b
$100 million or more.| 33 36 55 34| 84| 87 525 223 182 65 25 30
5.

- Represents zero. { Comprises 1,035 transactions, 23 involving 3 banks, 7 involving 4, and 1 involving
Souree: U.S. Comptroller of the Currency, Annual Report. '
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No. 728. BanNx SUSPENSIONS~—NUMBER OF BANES AND AMOUNT OF DEPOSITS:
1930 To 1973

[Prior to 1059, excludes Alaska and Hawaii. ‘Banks closed either permanently or temporarily, on account of
financisl difficulties, by order of supervlsory authorities or by directors of banks. ‘‘Member” refers to mem-

* bership in Federal Reserve System. Allnational banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Stotisties, Colonial Times to 1957, serles X 165-178}

NUMBER OF BANKE pEPOSITS (mil. dol.)
YEAR :
State and private| : State and private
OR State .
PERIOD Total || N8 | mem. | nonmember | moir || Nations | State nonmember
tional e member

T | Nonin-| In- Nonin- In-

sured | sured sured sured

161 L,164| 853 170 202 8L @

1071 4,778 | x) 1,681 439 gig l (X

276 5| 1,125 X) 716 214 55 448 x)

1,101 174 | 2,726 x) 3, 599 1,611 783 L25 | (X
18 6 84 207 132 18 a 41 50
6 3 12 12 8 - @ o 4
- - - 3 e - -
2 1 7 7 58 5 19 ] 2
3 1 8 7 41 18 1. 3 14
§ 1 1 11 99 48 2 6 43
4 2 - 4 38 24 5 - 8
H - - - 15 15 - - -
1 - - 2 5 1 - - 4
- - 1 1 57 - - 36 21
- - - 3 21 - - - a

- Represents zero. X Not applicable. Z T.ess than $500,000.

No. 726. Cuaness 1N CoMmMrrorAL BaNgiNe StrRucTorm: 1053 To 1973
[Minus sign (—) denotes decrease)

1959 | 1961 | 2963 | 1965 | 1967 | 1969 | 1971
CANeE 1;:733' and | snd | and { and | sand | and | and 1973
1960 | 1962 | 1564 | 1966 | 1968 | 1970 | 1872

ALL COMMER CIAL BANKS .
Number of banks, beginning of period... bt 471 (13, 1 78 (13,687 | 13,036
New banks orga nize 3 pe 1%, 074 S,gig 13,235 1 .é%g 3.;(;9 13,'{33 13, 319 it 1 s

................... 382
Mergers and absorptions. ... 318 || 208 822 288) 286 206| 207 | 208 87
Voluntary liguidations and suspensions. ' 149 6 18 13 25 19 13 124 3
Number of banks, end of period......... 14,189 13,471 13,426 (13,760 |13,766 13,678 (13,687 [13,038 | 14,189
Net changs. ... : it ekl i R el B B e S e
STATES WITH STATEWIDE BRANCH
BANEKING 1 . .

Number of panks, beginning of period.... 1 5 04 (1,306 | 1,341
pmemealo ) R T TR R e TR R T
5 mmm i m e 1,1 106 | 108 28] I 115
Voluntary liquidations and suspensions. 10 - - 2 °Z 2 1 - -

Number of

Number of banks, end of period. ... 1_,223 L5 523 1,;423 1, 5% 1,_4;3 1,~ag§ 1._333 1, 33% Lﬂgg

STATES WITH LIMITED BRANCH
BANKING 2

Number of banks, beginning of period.._ ; 995 | 4,941 902
New banks organized. .. g O perad...- 5'% 5'423 5'%2 5 ﬁg 5 }?2 5'0;36 %8 4 99 N 74
Mergers and absorptions..___ ... 1,796 || 160) 196| 173| 155{ 130| 149 | 133 4
Voluntary liquidations and suspensions._ 58 2 ] 3. 12 9 4 5 1
Number of banks, end of perfod.________ - 4,098 || 5310 | 5,18¢ | 5 123 | 5,058 | 4,005 | 4,941 | 4,002 | 4,928
Net chango. ... _nog || BNg | hisE| 0l o088 | 4000 1400 | 5% 28

STATES WITH UNIT BANKING ?
Number of banks, beginning of 7,893
Number of b r%m[m dxln g of perfod...| 6,265 5,?2 6,619 | 6,757 | 7,100 | 7,229 | 7,289 | 7,440 -1?,9 ;

............... -] 1,887 7! 264
Mergers and absorptions_. ... " 206 || ﬁ 138 3?? 132 g? 113 4
Voluntary liquidations and suspensions. 81 4 12 8 12 8 8 7 2
Number of hanks, end of period. _______ 7,865 || 6,619 | 6,757 | 7,100 229 | 7,980 | 7,440 | 7,608 | 7,865
Net chtmge- 1 800 s 121 y 138 2 243 71 120 1) 50 [ 151 ) 953 ' 172

- Represents zero, 1 Alaska, Ariz., Calif, . ., N.T., N.C., Oreg.
R.L,8.C., 8. Dak., Utah, Vi, ‘}a., Whh%ﬁg%% » Del., Hawali, Idaho, Maine, Md., Nev., N.J., , Oreg.,

3 Limited nsually to county Where bank’s head office Is located or to contiguous counties: Ala., Ga., Ind., K.
Loy Mase., Mioh, Miss, N8, N-'Mox, NS Onio, Pa, Tean., aad Wie Ao ot Hebr..
N. Dak., Okla., Tex., W. Va., and Wyo. oo e 0010 ¥ia., I, Towa, Kans., Mian., Mo, Mont.. HERt.

i ufﬁ’u“ﬁcn% gggggg'?’% and 728: Board of Qovernors of the Federal Reserve System, Federal Reserve Bulletin, and
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No. 727. CoMMERCIAL BANKS—ASSETS, LiABILI'ers, AND CaAPITAL ACCOUNTS:
1950 To 1973

[Money figures in billions of dollars, As of December 31. Includes nondeposit trust companies. Includes Puerto
Rico and outlying areas. Beginning 1965, includes asset and liability figures for branches of foreign banks
(tabulated as banks) licensed to do a deposit business. See Historical Statistics, Colonial Times to 1957, series
X 97-118 for related data)

ITEM 1950 1955 1960 1965 1970 1971 1972 1973
Numberof banks. ... 14,164 | 13,756 | 13,484 | 13,818 | 13,705 | 13,804 | 13,950 | 14,104
Assets. oL 170.5 | 213,1 | 260.7 | 382.9 | 5815 | 6463 | 746,1| 842.9
Loans and securities. ............._..... 128.0 | 163.0 | 202.5 | 3115 | 4651 | 520.9 | 604.0| 680.4
74.8 78.6 82.0 | 1046 | 142.7 | 1650 | 180.0 181.2
62.3 61.9 6L1 69.7 59.3 63.0 85,1 56,7
8.2 12.8 17.8 38.7 67.9 80.6 87.9 9.8
4.3 4.0 3.3 6.2 15.6 2L4% 27.0 33.7
Trading account securities__ ... ... - - - - 5.7 5.3 5.2 8.7
Federal funds sold and securities pur-
chased under agreements to resell - - - 2.1 16.3 20.0 26.7 36.4
Other loans and discounts. 53.2 84.4 | 120.5 | 2047 | 300.4| 330.6 ( 392.1 464.1
Commercial and industri 22,0 33.4 43.4 719 113.4 [ 119.6 [ 134.1 160.8
13.7 210 28.8 49.7 73.3 82.5 99.3 119.1
1.0 1.3 1.6 2.9 4.4 4,2 4.8 B. 4
Secured by residential pro 10.4 15.9 20.4 32.4 45.6 52.0 62.8 749
Secured by other properties.... 2.3 3.8 6.8 14.4 23.3 26.3 3.7 38.7
Loans to domestic commercial and ‘
forelgn banks. . .o ieeiaaas L1 .6 1.0 2.2 2.7 4.6 8.7 10.3
Loans to other financial ingtitutions. .| () (©] 7.1 13.3 16,9 17.1 23.5 30.7
Loans to brokers and dealers in -
securities. ... oLiiion 1.8 3.3 3.3 5.3 6.3 7.3 11.3 7.1
Other securities loans. ... ... ......... 1.1 1.8 1.8 3.2 3.6 3.7 4.5 4.3
Loans to farmers (excluding real estate) . 2.9 4.5 5.7 8.2 11.2 12.8 14.3 17.3
Other loans to Individuals.._.......__. 10.2 17.3 26.5 45.7 66.3 751 88.0 100.8
All other loans (including overdrafts).. 1.5 2.6 2.9 5.3 7.7 8.2 10.3 13.3
Cagh, balances with banks, collection items.| 40.4| 47.0 | B52.2| 6L0 94.0 [ 100.3 | 113.8 119.2
Curreney and coln. .o eovoueeaooao. 2.2 2.7 3.4 4.9 7.1 7.8 8.7 10.8
Balances with banks, including reserve..| 28.5 310 30.6( 336 47.1 5§4.0 58.6 83.7
Cash items in process of collection 9.7 13.3 18.3 2.5 39.8 38.7 45,5 4.8
Bank premises, furniture, fixtures. . 1.3 1.9 3.2 5.2 9.8 10.7 11.8 12.8
2 1) PN .8 L2 2.7 5.2 12,8 14.4 18.7 21.3
Liabilities, reserves, capital accounts.| 170.5 | 213.1 [ 260.7 | 382,9 { 5815 | 646.3 | 746.1 842,9
Deposits. - 156.1 | 103.2 | 230.5| 333.8 | 485.5 | B542.9 | 621.5 687.6
Demand.- - .| 118.8 | 142.5 | 1668 | 185.5 | 240.0 1 2641 [ 208.8 3117
TIme. . ceceae 37.3 50.7 73.7 | 148.5 236.6 | 278.8 322.9 375.9
Business and personal. . 120,4 | 159.6 | 180.0 | 276.8 | 397.3 | 442.1 | 507.4 558.7
Government-_-...... 12.6 18.9 22.6 2.4 49.7 59.3 67.9 73.9
Domestic interbank._......... 12,3 13.8 15.8 1.5 29.2 32.4 34.0 38.0
Forelgn government and bank_ L8 2.9 3.1 7.0 9.3 9.2 12,3 16.9
Miscellaneous labilities 2.1 3.2 6.8 147 46.8 49.4 64.7 89.0
Reserves on loans and securiti 7 1.3 2.4 4.0 6.3 6.5 6.9 7.8
Capital accounts.. ... ... 1.7 15.4 21,1 a4 43.2 47.5 52,9 58.4
apital notes and debentur - .1 1 1.7 2.2 3.1 4,2 4,2
Equity capital- .. 11.8 15.4 21.0 28.7 41.0 4.4 48,7 54.2
Stoci ....... 3.6 4.7 6.3 8.7 11.4 12.0 13.0 14, 9
Surplis. ool -l &3 7.3 | 10.0 13.8 18.2 20.0 21.7 23.7
Undivided profits and reserves. ....... 2.7 3.4 4.7 6.4 114 124 | 4.0 16.56

- Represents zero. 1 Prior to 1970, securities were reported on a net (after deduction of reserves) basis in total
assets. 3 Not available separately; included in commercial loans and other loans.

Source: U.8. Federal Deposit Insurance Corporation, Assets and Liabilities: C’ommertﬁial and Mutual Savings
Banks, semiannual.

No.728. CoMmERCIAL BANks—NUMBER, BANKING OFFICES, ASSETS, AND DEPOSITS,
BY Crass or Bank: 1970 anp 1973

[Money figures in billions of dollars. As of December 31]

BANKING DEMAND TIME
BANEKS ASSETS DEPO!
CLASS OF BANK OFFICES DEPOSITS 8118

1970 | 1973 | 1970 | 1978 | 1970 | 1973 1970 1973 1970 | 1973
All banks__...._... 13,686 | 14,171 | 85,531 | 40,624 | 577.0 | 835.7 | 247.9.| 3101 | 233.9 | 3723
National .. _....o.o...... 4,621 | 4,659 | 17,167 | 19,575 | 340.8 | 480.5 | 146.1 | 170.0 | 138.6 216.8
State member._. ..~ . 1147 | 1076 | 4802 | 5126 | 126.5 | 166.8 | 58.5| 68.6| 43.0| 64 g
Insured nonmember.....| 7,735 | 8,229 | 13,130 | 15,671 | 106.5 | 170.8 42,5 62.0 51.6 88, z

Noninsuregd. -« .coeeu...- 184 207 433 252 4.4 8.7 1.7 2.4 .9 2.

Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.
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No. 729. INsURED COMMERCIAL BAN&I:—ASSE'I%S AND LiaBiviTims, STATES AND OTHER
BAs: 1973

[Money figures in millions of dollars. As of December 31] -

SELECTED ASSETS SELECTED LIABILITIES
Total
Num- [assetsor Cash, Deposits
STATE OR OTHER AREA ber of | labili- | Loans | Securi- | bank | Capital
banks ties |and d%s- ties balaucels, accounts
counis ana col-
lection Total ||Demand| Time
items
13,976 | 832,661 | 459,763 | 222,605 | 116,936 | 57,838 | 681,620 || 309,104 | 372,515
13,964 | 827,083 | 456,220 | 221,886 | 116,262 | 57,603 | 677,358 || 307,632 | 369,725
287 | 8,997 | 4,5 3,011 | 1,133 682 , 712 , 556 | 4,166
10 920 464 303 110 65 795 347 448
5] 7,067 | 4,385 | 1,408 873 400 | 5,785 2,226 , 560
24| 56717 | 2,812| 1,813 845 410 | 4,022 2,410 | 2,512
174 | 88,167 | 51,809 | 19,967 | 11,881 [ 4,033 ,849 || 28, 42,789
256 , 8 4,381 1, 1,243 531 | 6,620 3,337 | * 3,202
67 | 7,966 | 4,677 | 1,786 | 1,206 566 | 6,871 3,608 | 3,175
18] 2,26 | 1,142 203 166 | 1,787 911 876
15| 4,067 | 2,182 1,177 588 323 | 8,437 1,997 1,440
642 | 26,347 | 12,671 | 9,111 | 3,747 1,801 | 22,865 || 10,803 | 12,052
432 | 14,454 | 8,452 | 3,200 | 2,110 ,000 | 11,143 5,789 , 354
8] 2,680 1,603 665 313 185 | 2,364 993 | 1,861
24| 2,434 | 1,438 598 317 160 | 2,160 921 | 1,289
1,165 | 63,796 , 667 | 18,021 | 6,863 | 4,226 | 51,826 || 20,332 | 31,494
407 | 18,261 | 9,349 | 6,138 | 2,214 | 1,176 | 15,842 6,368 | 8,074
661 | 10,080 | 5,514 | 3,027 1,817 795 | 9,549 3,996 | 5,554
611 8,674 | 3,970 | 3,221 | 1,163 694 | 7,344 3,688 | 8,788
341 | 9,108 | 4579 | 3,176 | 1,18 861 | 7,820 3,808 | 3,931
244 | 11,748 | 5,804 | 3,044 , 641 829 [ 9,70 4,610 , 209
41 2005 | 1,214 452 210 150 [ 1,744 715 | 1,020
12| 8,88 | 65154 | 2,410 1,072 67L | 7,535 3,685 | 8,851
148 | 17,550 | 9,012 | 4,220 2,600 1,279 | 14,008 8,013 | 6,085
338 | 31,6827 | 18,468 | 8,433 8,822 | 2,194 | 26,023 9,335-| 17,588
737 } 15,615 | 8,242 | 5,180 | 1,746 | 1,066 | 12,667 5,085 | 7,672
181 5604 | 2,878 | 1,782 797 399 | 4,018 2,361 | 2,864
681 | 18,378 , 724 1 6,721 | 2,428 | 1,879 , 042 7,785 | 7,256
149 , 735 , 406 873 295 182 | 2,396 934 | 1,462
441 6,302 | 38300 | 1,938 913 48 | 5,390 2,677 2,718
8 1,976 1,124 561 204 127 | 1,752 719 1,033
80 | 1,643 | 1,029 395 174 189 | 1,412 572 840
221 | 23,304 | 12,677 | 7,243 | 2,504 1,710 | 20,352 8,470 | 11,873
73 2,848 | - 1,535 806 421 202 | 2,485 1,078 , 409
276 | 140,722 | 86,170 | 26,745 | 28,607 | 10,845 | 115,065 || 68,068 | 51,992
89 | 14,064 | 7,642 3,672! 2,190 966 , 645 5,400 6, 245
187 2,203 | 1,138 899 210 163 | 2,039 838 1,208
296 1 34,106 | 18,104 | 10,612 | 4,171 | 2,658 | 28,274 || 11,852 | 16,021
447 9,604 | 4,737 | 3,214| 1,438 728 | 8,260 3,956 , 314
441 6,687 38471 1,775 873 466 | 5,470 2,275 | 3,204
3 415 | 49,200 | 28,281 | 13,505 | 6,748 | 3,731 | 39,711 || 15,852 , 859
141 2,856 | 1,808 614 244 206 , 301 880 [ 1,511
South Carolina._ - 9l | 4,873 | 2,387 | 1,225 641 330 , 720 2,224 | 1,496
South Dakota... - 159 2,639 | 1,414 889 279 185 | 2,368 907 1,461
Tennessee. ... .. B 317 | 13,928 | 7,601 | 38,879 | 1,804 956 | 11,691 4,994 | 6,696
eX8S_ oo eeeo e .| 1,260 | 46,862 | 22,040 | 14,447 | 7,811 | 3,211 | 38,567 || 19,943 | 18,614
Utahomo oo - 53| 3,170 | 1,309 726 525 21| 2,708 , 208 1,500
Vermont......... 38| 1,345 896 299 118 97| 1,210 373 837
Virginta__...______ . 271 | 14,606 | 8,751 { 3,656 | 1,681 083 | 12,241 ,860 | 7,38L
Washington______. 85| 9,73 | 5,817 | 2,578 | 1,306 574 , 668 3,855 | 4,318
West Virginia... - 210 | 52111 2,542 | 2,016 505 418 | 4,362 1,704 | 2,858
iseonSin. e oo oo iooo 616 ,250 | 8,746 | 4,400 | 1,500 | 1,042 , 004 4,752 | 8,842
WYorming. ..o coeaaun-- 71 - 739 467 191 108 | 1,268 526 741
Puerto Rico?_ . . ..._... 9 4,722 3,008 688 563 224 | 3,470 1,269 2,202
Guam and American ’ '
Samoa 3. . ... ... 1 448 234 1 79 2 426 89 337
Virgin Islands 4. _........ 2 410 201 3 32 9 366 114 251

! Includes data for 17 insured branches operated by 3 State nonmember banks in Puerto Rico.

2 Includes data for 22 insured branches operated by 2 nationsl banks in New York.
3 Consists of data for 14 insured branches located in Guam operated by 1 national bank in California, 2 national
banks in New York, and 2 State nonmember banks in Hawali; and includes data for 1 insured branch located in
American Samoa operated by 1 State nonmember bank in Hawaii.

* Tncludes data for 21 insured branches operated by 2 national banks in New Y tional bank in California.
and 2 State member banks in Pen.usylvanri,a‘ v 83n Now York, 1 national benk in ’

Source: U.8. Federal Deposit Insurance Corporation; Assets and Liabilities: Commercial and Mutual Savings

Banks, semiannual.
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No. 780. LARGEST COMMERCIAL BANKS—FINANcIAL DATA, BY RANK oF AssETrs:
1960 to 1973

{In billions of dollars, except percent. As of Decomber 31}

1960 1965 1970 1973

ASSET GROUP

Assets | Deposits | Assets | Deposits| Assets | Deposits| Assets | Deoposits

50largest . _.___.____._ 98.6 85,5 146,7 124.6 220,0 173.9 311, 6 239,2
Percent of all com- :

mercial banks..... . 8301 38.b 30. 4 38.4 34.3 32.2 33. 6 3.3
Lowest ten. ... - 6.6 5.9 9,2 8.1 16. 4 13,6 23.2 18.9
Second ten. 8.1 7.2 12,1 10.6 10.5 16. 4 27.7 21.3
Third ten.. 10.4 9.8 14.8 12,9 24,2 20,0 33.3 26. 6
Fourth ten. 19.3 16.8 28,9 248 42. 4 33.6 60. 7 . 46,1
Highest ten 54.3 46.4 81.7 68.1 117.4 90. & 166. 7 127. 4
Percentoftotal . ____... 100, 0 100, 0 100,0 100, 0 100.0 100, 0 100. ¢ 100,0
Lowest ten_ ... . 6.6 6.8 6.3 6.6 7.4 7.7 7.4 7.9
Second ten. . 8.2 8.4 82 8.8 L O 9.4 84 8.9
Third ten. . 10,6 10,9 10,1 1104 1.0 1.5 10.7 1.1
Fourth ten. 19.8 10.6 9.7 14 10.3 15,3 19.5 . 18.8
Highest ten... .. 55.0 5.8 58,7 54.7 53. 4 52,0 53.8 53.2

Source: U.8. Federal Deposit Insurance Corporation, unpublished data.

No. 731. Murvarn SAvINGS BANKS—ASSETS, LIABILITIES, AND SURPLUS ACCOUNTS:
1950 To 1973 ’

[Money figures in millions of dollars. As of Dec. 31. Includes Puerto Rico and Virgin Islands. See Historical Sta-
tistics, Colonial Times to 1957, serles N 155 and X 95-96, for related data}

ITEM 1950 1955 1960 1965 1970 1971 1972 1973
Number of banks.._............... 52) 528 515 506 494 490 486 482

Assefs.. .. ... ... . ... 22,385 | 31,274 | 40,574 | 58,220 | 79,227 | 89,573 | 100,599 | 106,660
Loans and diseounts, net 1. JOUR87 17,457 | 27,120 45,280 | 60,353 | 64,186 | 70,503 77,006
Real estate loans_ ... ... 8,961 | 17,457 | 26,085 | 44,617 | 257,48 | 261,478 | 67,556 | 73,230
All other loans..... .. 128 418 804 2,405 2, 208 3,037 3, 866
13,209 | 12,442 [ 14,092 | 10,071 | 16,199 | 21,684 | 26,254 25,232

St 8. e e f
Ua"i. Ctiovc('lrnmvut tu!gigntions, o 230 70
rect and guaranteed. ... . 10, 868 8,460 3, 23! 5, 47¢ . ape 75 0
Fed. securities, not guaranteed. . ‘.’: Qa72 2,640 4,251 846 } 4,476 6, 267 7, 558 6, 994
Other securities. ... ..........._ 269 2 1,501 4,656 | 11,223 | 15,417 | 18, 666 18,238
Othex assets__ ... .. __............ 1,039 1, 460 1,059 2,674 3,703 3,752 4,332
Liabilities and surplus
accounts. ... ...... P ,,,,,,,,, 22,385 | 31,274 | 40,574 | 58,220 | 79,227 | 89,573 | 100,599 | 106,660
Deposits.._..._..____. | 20,081 | 28,187 | 36,353 | 42,761 | 72,086 | 81,078 | 42,235 | 07,180
Miscellaneous liabilities 106 275 664 705 (1,217 | 1,266 | 1,413 1,402
Burplus acconnts. . ... ... .. 2,247 2,812 3,553 1,663 5,924 6,328 6,961 7,592

! Beginning 1970, data on gross basis and not comparable with varlier years. 2 Includes valuation reserves.
Source: U.8, Federal Deposit Insurance Corporation, Annual Report,

.
No. 782. FepERAL AND STATE-CHARTERED CREDIT UNIONS—SUMMARY! 1950 To 1973

[As of December 31, Includes Distriet of Columbia, Puerto Rico, Canal Zone, ('}[mm,rand Virgin Islands, except
as noted. Sce also Historical Statistics, Colonial T'imes to 1957, series X 403-414]

7] t- . .
YEAR Credit unions Members Assets Ls%‘;ﬁig?g Sav! mgsl (mil.
reporting ! (1,000) (mil. dol.) (mil. dol.) dol.)

Federal | State? | Federal | State ? | Federal | State 2 | Federal | State? | Federal | State?3

4,084 5, 587 2,127 2,483 406 600 214 416 362 522

8,005 | 10,161 6, 087 5,071 2, 670 2, 089 2,021 2,381 2,344 ?. Gg;
11,543 | 10,821 8, 641 8,115 5, 166 5,385 3,865 4, 233 4, 538 6 :
12,977 | 10,679 | 11,966 | 10,85 8,861 9,089 6, 969 7, 137 7, b:‘!) '(7, 827
12,717 | 10,536 | 12,702 | 11,382} 10,663 | 10,560 8,071 8,081 9,191 4, !2_
12,708 | 10,354 | 13,572 | 12,118 [ 12,514 | 12,275 9,424 9, 2(;19 12, 956 12, 09§
12,782 | 10,270 | 14,626 { 13,072 [ 14,535 [ 14,019 | 11,007 | 10, 726 { 12,875 12,02

TDoes not represent total number cLartered; reports are not received from all eredit unions in operation, and
some are inactive. However, the number of Federal unions reporting is same as number in operation. 4
2 Alaska, Delaware, Hawaii, Nevada, South Dakota, Wyoming, Canal Zone, Guam, Virgin Islqnds, and,
beginning 1965, District of Columbia have no State or local eredit union law. 3 Includes members’ deposits.

Souree: 1050-1065, U.S, Social Security Administration, Federal Credit Union Program, annual. Begiqning 1470,
National Credit Union Administration, Annual Report 'of the Administrator and S{ate~0har{ered‘ Credit Unions.
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No. 738. SerecTEp FEpERAL CREDIT AGENCIES—MAJOR BALANCE SaEET ItEMSs:
1955 To 1973

{In millions of dollars. As of Dee. 31. Excludes capital accounts except for stock of home loan banks. Bonds, de-
bentures, and notes valued at par; include only publiely offered securities {excluding, for home loan banks,
bonds held within FELB System), and are not guaranteed by U.S. Government. Loans are gross of valuation
reserves and represent cost for FNMA and unpaid principal for other agencies]

ITEM 1955 1960 1965 1970 1971 1972 1973

Federal Home Loan Banks (FHLB):

Assets: Advaneces to members.. ..o ... 1,417 | 1,981 1 50997 | 10,614 | 7,936 7,979 | 15,147
Investments_ _..___._____ 765 | 1,23 ,640 | 3,864 | 2,820 | 2,225 | 8,537
Cash and deposits. . ... 62 90 129 "106 142 129 157

Liabilities and capltal: Bonds and notes.
Member deposits..co-ooooooooooi.
Capital stock. .. oo

Federal National Mortgage Association (FINMA):

975 | 1,266 | 5,221 10,183 | 7,130 | 6,071 | 15,362
698 938 | 1,045 2,332 | 1,789 | 1,548 1,746
516 989 1,277 | 1,607 | 1,618 | 1,756 2,122

Assets: Mortgage 10ans.... ..o oo __ 83| 2,788 | 2,456 | 15,502 | 17,791 | 19,791 | 24,175

Liabilities: Debentures and notes ~| 2,528 | 1,884 15,206 | 17,701 | 19,238 | 283,001
Banks for Cooperatives:

Assets: Loans to cooperatives. ....._..._..._.._._ 371 649 | 1,085 2,030 | 2,076 | 2,208 2, b77

Liabilities: Debentures. __...._._..___ 2777777 110 407 797 | 1,755 | 1,801 1,944 2,670
Federal Intermediate Credit Banks: '

Assets: Loans and discounts....._._.____._______ 603 1 1,601 | 2,516 | 4,074 | 5,660 | 6, 004 7,198

Liabilities: Debentures. .........________ " 667 | 1,454 | 2,336 | 4,799 | 5,503 5,804 6, 861
Federal Land Banks:

Assets: Mortgage loans..........._.._.....___.___ 1,497 | 2,864 | 4,281 | 7,186 | 7,917 | 9,107 | 11,071

Liabilities: Bonds._ ....____.._._____ 11777770 1,191 [ 2,210 3,710 | 6,305 | 7,063 | 8012| 9,838

— Represents zero. ! Secondary market operations.
Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 784. ComPOSITION OF INDIVIDUALS Saving: 1061 To 1973

[In billions of dollars. Individuals’ saving represents combined statement for households, farm and nonfarm non-
corporate business, nonprofit organizations, and personal trusts. Minus sign (—) denotes decrease. See also His-
toricel Statistics, Colonial Times to 1957, series F 253 and F 2062-303, for similar but not exactly comparable data]

INDIVIDUALS' SAVINGS 1*’8‘2;65 l‘zfgg'“ 1960 | 1965 | 1969 | 1970 | 1971 | 1972 | 1973
Increase in financial assets...._...________ 46,6 | 68.8 | 316 | 58,1 6L3| 79,6 | 99.9 | 1249 | 1249
Demand deposits and currency. 39| 78| 19| 78| 16| 96| 11,0 129| 3L1
Savings accounts. _..__.______ 2.5 2.2 1 1L4| 28.0| 8.0 44.4| 70.5| 758 63.0
Securltles-, ........ 1.8 8.4 3.7 3.0 2.7 —2.3 |-14.7 5.1 11.4
U.8. savings hond: .8 40 —~.3 B -4 .3 2.4 3.3 3.8
State and local obligations 1.1 1.9 3.5 1.7 9.6 | —5| —.9 1.3 L5
Corporate and foreign bonds. .2 5.8 .6 1.0 7.4 10,1 8.2 4.9 .8
Investment company shares 2.1 4,0 1.4 8.2 4.8 2.8 1.2 ~-.6} —L0
Other corporate equities —865! 80| ~L9|~54|~9.0| ~52| —6.6| —52| —5.5
Commercial paper......._. (2) .9 (z) @) 48! ~15| —8.9 4 .
Private life insurance reserves. 40! 4.9 3.2 47 4.9 5.1 6.1 7.2 7.7
Private pension reserves.......________ 63| 95| B3| 76| 9.2 10,4 125 10.3] 12.7
Govt. insurance and pension reserves. . 4.0 6.5 3.2 4.7 6.6 8.8 9.7 10.5 10.6
Miscellaneous financial assets 2.2 4.8 3.0 2.3 3.1 3.6 4.9 3.1 6.6
Gross investment in tangible assets ! 94,4 | 129,3 | 80.6 | 110.8 | 143.0 | 1402 | 165.8 | 190.5 | 214.4
onfarm homes_._......__..____.___ 1871 19.7 | 1971 191 220 19.6 | 2.8 .31 40.1
Noncorporate business plant and equip.| 20.0| 2.2 | 150 23.7| 20.2 | 30.4 | 34.3 | 39. 41,5
onsumer durables .. _._..__....______ 64,6 | 82.0| 45.3| 66.3 ] 90.8 | 91.3 | 103.5 | 117.4 | 1311
Capital consumption allowances...._____._. 67,0 | 959 | 58.8| 75.1| 104.5 | 112.4 | 121.2 | 130.6 | 142,0°
Nonfarm homes._.___...____.o...oooo 64! 83| 53| 71| 87| 20| 04| 10 . 4
Noncorporate business plant andequip-| 14,9 | 19,8 | 13,4 | 16,4 2.3 | 22.6 | 24.4| 26.7 28.6
Consumer durables.._.________________ 45.7 | 67.8 | 40.2| BL.5| 74.6 | 80.7 | 87.5| 93.8| 103.0
Net investment in tangible assets. 27.4| 83,51 21,7 358 385 | 27.8| 44.5| 59.8 72,4
onfarm homes......._...__ 7777777 12,41 115 | 4.5} 12.0| 13.3| 10.6 | 17.4 | 241 | 20.7
Noncorporate business plant and equip_| 5.2 7. L6| 7.3 7.9 .17 0.9 | 12.8 12.9
Consumer durables..___._._______.____ 8.9| 142| 51| 148 16.2| 10.6| 16.0| 23.6 | 282
Inventories 1.0 4 5] L7] 1L1]-nLi) 11) —8 1.7
Increaseindebt_..........__.._.____________ 3L,5| 354 | 2.1 88,7 9.8 | 30.6.| 54.6| 85.1| 88.4
Mortgage debt on nonfarm homes. ...~ 139 | 13.2-| 10/8| 152 161 | 128 | 241 | 384 304
Noncorporate business mortgage debt..| 54| 681 24| 6 6( 70| 80| 1L2]| 18.2| 157
Consumer credit 67| 75| 46| 9.6, 10.4] 60| iL.2] 19.2] 229
Other debt.._ 64} 79 34| 72| 63] 41| 80| 42| 10.3
Individualsavings.....______.__________ 4.5 & 3 55.2 | 60.1| 76.8 | 89.8 | 99,7 | 109.0
Less: Govt. insurance and pension resorves. 40 g g :%' g 47| 66| 88| 97| 105 10.6
Net investment in consumer durables..| 8.9 | 1492 51| 148} 16.2 | 10.6 | 16.0 | 23.6 28.2
Capital gaing dividends from invest-
ment companies...........___.____. _ 6] L8 4 9| 25 .9 8] L4 L5
Net saving by farm corporations. ... @ | @ @ | @ | @ | -1 @ | @ =.1
quals: Personalsaving (0w of funds)s. - 1 N 23,6 | 34,7| 34,7 | 56,6 | 63.83| 64.2 68,9

Z _Less than $50 milllon, 1 Includes value of inventories not shown separately.
ﬁ’ I.‘%'s"”al saving on national income sccount basis moasures personal savi.%g as income less taxes and consump-
on; How-of-funds basis measures the same concept from ﬂcquigtions of assets less borrowing.

Source: Board of Governors of the Federal Reserve System, Volume and Composition of Individuals’ Savings.
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No. 785. SaviNgs AND LoAN- AsgocIATIONsS—FINANCIAL ITEMS: 1050 To 1973

[Money figures in billions of doliars. As of December 31, except as indicated, Includes Puerto Rico and Guam.
See headnote, table 736. Beginning 1965, excludes associations which have either liquidated or converted to
banks; for details, see source. See also Hislorical Statistics, Colonial Times to 1957, series N 196-203]

ITEM 1950 | 1955 | 1860 | 1965 | 1969 | 1970 | 1971 | 1972 1973
(prel.)
Number of associations. .o ocueoecmcannnn-- 6.0 6.1 6.3 6.2 5.8 5.7 5.5 5.3 5.2
Total nasets. .| 16,9 | 37,7 | 71,5 | 129.6 | 162.1 | 176,2 | 206.0 | 243.1 | 272.4
Cash and investment securities_ ... ... 2.5 4.5 7.9 | 12.1}| 13,8 | 16,56 | 2.0 | 24.4 21.0
Moggage loans outstanding i.. 13.7 ] 314 60.1)110,3 | 140.2 | 180.3 | 174.3 | 206.2 | 232.1
Aand VA, 3.8 7.3 10.7{ 1L6| 156 | 18.7 | 243 | 28.9 20.7
Conventional 9.8 241 | 49.3| 98.8 | 124,7 | 131.7 | 160.0 | 177.3 | 202.4
(037575 3 LT - .8 1.7 3.5 7.2 8.1 9.3 10,7 | 12.6 19,2
Total liabilities. 15,6 ; 35,1 | 66.5 ) 120,9 | 1505 | 163,8 | 192,4 | 227,9 | 255,3
Bavings eapltal. . v eon e cccacaanae 14,0 | 32.1| 62,1 | 110.4 | 136.5 | 146.4 | 174.2 | 206.8 | 227.3
Other?__ 16 3.0 4.4 | 10.5 | 16.0 | 17.4 | 18.2 ( 211 28.0
Net worth (NAY | NAY | (NA) | (NA) | 1L 6| 12,4 13,6 | 152 17,1
Mortgage loans made durirg ye 52| 11,3 14,3 | 24,2 | 21,8 | 21,4 39.4| b5l4 49,5
Home construction 18 4.0 4.7 6.0 4.8 4,2 6.8 8.5 8.4
Home purchase 2.2 5.2 6.1 10.8 | 11,3 | 10.2 | 18,8 | 26.6 28.2

NA Not available. . ]

1 Beginning 1969, real estate sold on contract included in mortg ge lending data, prior years, in “Other assets."
% Prior to 1970, permanent stock included in ‘“Other dabilities”; thereafter, in “Net worth.”

3 Includes loans not shown separately.

hsﬂ"éc?: U.8. Federal Home Loan Bank Board, Savings and Home Financing Source Book, annual, and unpub-
shed data.

No. 786. Arnu Savines AND LoAN AssociATIONS—SELECTED Financian Itewms,
StaTeEs AND OTHER AREAS: 1971 .

[Money ?fuxes in millions of dollars. As of December 31. Major balance sheet items for all ogeratln and Insured
assoclations not identical with those shown in table 735, primarily because some State-chartered associations
submit their reports on dates other than December 31]

Num- - Mort- Num- Mort~
STATE OR OTHER | berof | Total | gage |Savings| STATE OR OTHER | berof | Total | gage |Savings
AREA associ- | assets | loans | capital AREA assocl- | assets | loans | capital
ations andcon-| ations and con-
tracts tracts
5,474 (206,018 |174,392 | 174,188 16 333 287 201
46| 1,684 | 1,379 1,318
69 | 1,585 | 1,333 [} 653 533 501
3 113 93 22 434 374 368

13| 1,518 | 1,208

631 1,225 1,024 | 1,084 35
207 | 86,934 | 31,965 | 80,057
New York..__...... 187 | 12,667 | 10,667 | 10,061
51| 2,80 | 2,455 | 2,244 | North Carolina..... I85( 4,075 3,519 3,547
35| 1,840 1,548 | 1,560 14 595 4
23 123 108 104 476 | 15,487 | 12,6756 | 13,211
y 1, 570 1,877
2 | 2,924 2,551 | 2,455
132 | 12,146 | 10,085 | 10,589 80| 1,919 1,502 | 1,519
V. 583 9, 8,185 8,020
104 8,700 | 3,254 | 3,108 { Rhode Island. 391
11 752 666 612 | South Carolina. 78| 2,049 | 1,749 1,761
11 365 317 312 | South Dakota....... 19 289 245 257

37| B2
258 | 8,742 | 8,102 133 | 4,558 | 3,915 8,816
180 | 4,548 | 3,847 To| ‘o 2|
65| 5,760 | 4,598 :
74| 3,910 | 3,289 9| sor| 485 a8
78| 104 | 870 1 ] 5
133 | 5220

Source: U.8. Federal Home Loan Bank Board, Trends in the Savings and Loan Field, annual.
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. Morrcage DEBT OUTsTaNDING, BY Tyrr oF ProPurTY AND IHOLDER:
No. 737 1950 To 1973 ;

|In billions of doliars, except percent, As of Dec. 31. Includes Puerto Rico and Guam]

. PERCENT
1973 DISTRIBUTION
TWEM 1950 | 1955 |- 1960 | 1965 | 1969 { 1970 | 197t | 1972 |(prel.)

' 1973
1965 | 1970 (prel)
L 1 ) DO, 73| 130 | 207 | 326 | 425 | 452 | 500 | 565 | 634 {100,0 |100.0 | 100.0
Residential nonfarm. 54| 101 | 163 | 250 | 319 | 388 | 375 | 422 471 | 76.7 | 74.8 74.3
1- to 4-family homes.. 45| 88| 141 | 213 | 267 | 280 | 303 | 346 | 384 | 653 | 61.9 | 60.6

avings and loan associa-

5 tién% ............... .-| 13{ 30 55| 94 118| 125| 143 | 168 | 186 | 28.8 | 27.7 | 23.3
Commercial banks..._. .1 10 15 19 30 41 42 48 57 6741 921 9.3 10.6
Mutual savings hanks. ... 4| 11 18 30 36 37 39 42 41 921 82 6.9
Life insurance companies. . 9 18 25 30 28 27 25 22 21 9.2 60 3.5
Individuals and others...... 8 11 16 22 26 27 27 27 21 6.7 6.0 4,0
Government agencies....... 2 3 7 6 17 22 26 30 3| 1.8 4.9 5.5
5 or more Units . omoooooceaeens 8| 12| 20 37| 52| 58| 67| 76 87|13 128 | 137
Commereial. o ooomaomeaocaanen 13| 20| 32| 85| 77| 82| 92 107| 124|169 181} 19.6
£ 0 DS PRI 8 9 13 21 29 31 33 35 401 6.4 69 6.3

Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly, and unpub-

lished data.

No. 738. MorTeaGE Activity oF Banks, INsURANCE COMPANIES, AND SAVINGS
AND LoaN AssocraTions: 1950 To 1973

{In millions of dollars. Loans outstanding are as of end of year. Bank data include Puerto Rico; savings and loan
data include Puerto Rico and Guam. Sce Historical Statistics, Colonial Times to 1957, series N 154-155, for non-

farm residential holdings)

TEM 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 | 1972 | 1973

Commercial banks:

Loans outstanding .........._.. 13,664 | 21,004 | 28,806 | 40,675 | 70,705 | 73,275 | 82,515 | 99,814 | 119,008
Nonfarm residential. 10,431 | 15,888 | 20,362 | 32,387 | 44,573 | 45,0640 | 52,004 | 62,782 | 74, 930
FHA-insured. .. (NA) | 4,560 | 5,851 7,702 ,860 | 7,010 | 8,810 | 8,495 8,234
VA-guaranteed. .. (NA) | 3,711 | 2,850 | 2,688 | 2,663 | 2,589 | 2,080 | 3,203 | 3,207
Conventional. .. (NA) | 7,617 | 11,652 | 21,997 | 83,950 | 85,131 | 40,714 | 51,084 | 63,399
Other nonfarm_... 2,264 | 3,819 | 6,706 | 14,377 | 22,113 | 23,284 | 26,306 | 81,751 | 38,640
B T 968 | 1,207 | 1,648 | 2,011 | 4,010 | 4,351 | 4,205| 4,781 | 5,442

Mutual savings banks:

Loans acquired. .- --..cooo. . 2,406 | 4,560 | 4,437 | 8,654 | 6,726 | 5044 | 0,015 ] (NA) (NA)
Loans outstanding.... . 8,261 | 17,457 | 20,935 | 44,617 | 56,138 | 57,948 | 61,978 | 67,556 | 73,220
Noufarm residential. 7,053 | 15,568 | 24,306 | 40,006 | 48, 682 | 48,036 | 53,027 | 57,140 [ 61,090

FHA-insured...... 1,615 | 4,160 | 7,074 | 13,791 | 15,802 | 16,087 | 16,141 | 16,013 | 15,500
VA-guaranteed. 1,457 | 5,773 | 8,986 | 11,408 | 12,166 | 12,008 | 12,074 | 12,622 | 12,946
Conventional. .. 3,082 | 5,645 | 8 246 | 14,807 | 20,654 | 21,842 | 24,812 | 28,505 | 32,638
Other nonfarm. .. 1,164 | 1,831 2,575 | 4,460 ) 7,342) 7,803 | 3,901 ) 10,354 | 12,085
BT ce e e 44 58 54 52 114 119 50 62 6

Life insurance companies: .

Loans acquired. . -oooo...... 4,804 | 6,623 | 6,086 | 11,187 | 7,531 | 7,181 | 7,573 | 8,606 | 11,004
NoORfarm...oceceemeeeeoeo. 4,532 | 6,108 | 5622 | 9,988 | 6,991 | 6,87 | 7,070 | 7,996 | 10,081

it T 362 515 464 | 1,149 540 314 503 700 | 1,013

Loans outstanding... 16,102 | 20,445 | 41,771 | 60,013 | 72,027 | 74,875 | 75,496 | 76,948 | 81,180

Nonfarm....._.. 14,775 | 27,172 | 38,780 | 55,190 | 66, 254 | 68,726 | 69,895 | 71,270 | 75,103
FTHA-insured. 4,573 1 6,305 | 0,082 | 12,068 { 12,271 | 11,419 | 10,767 | 9,962 9,212
V A-guarantee 2,026 | 6,074 | 6,901 | 6,286 | 5701 | 5304 ,004 | 4,660 4,396
Other 8,176 | 14,703 | 22,856 | 36,836 | 48,282 | 51,913 | 54, 124 | 56,648 | 61,585
Farme oL 1,327 2,278 | 2,982 | 4,823 5,773 | 5649 { 5601 | 50678 | 5 087

Savings and Ioan agsociations: .

Loans made......o......_..._. 5,237 | 11,255 | 14,304 | 24,102 | 21,847 | 21,386 | 30,419 | 51,360 | 40,464
Loans outstanding?. 13,657 | 31,408 | 60, 070 1110, 306 {140, 232 {150, 331 (174, 250 {206, 182 | 232, 104
FHA-insured. .. 848 | 1,404 | 3,524 | 5145 7,909 | 10,178 | 13,675 | 15,400 | (NA)
V A-guaranteed. 2,073 58831 7,222 6,308 | 7,643 | 8,404 | 10,623 | 13,474 | (NA)
Conventionsal-...........__. 9,836 | 24,121 | 40,324 | 08,763 {124, 680 {131, 659 [149,952 |177,308 | 202, 391

NA  Not available.

! Includes loans held by nondeposit trust companies; excludes holdings of trust departments of commercial

banks.

* Beginning 1960, includes shares pledged against mortgage loans, and, beginning 1969, junior liens and real

estate sold

on contract. Beginning 1969, reflects minor downward adjustment for change in universa.

Source: Board of Governors of the Federal Reserve System. Current data in Federal Reserve Bulletin, Monthly.
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No. 789. Ner Pusric AND Privare Desr: 1950 o 1973

{In billions of dollars. As of end of calendar year. See text, p. 445. See Historical Statistics, Colonial Times to 1957,
series X 423434, for similar but not exactly eomparable data]

ITEM 1950 | 1955 | 1960 | 1965 1968 1969 1970 1971 | 1972 | 1973
Total debt. ... .. .. .oocoeieoo. 486 | 666 | 874 | 1,244 | 1,583 | 1,736 | 1,869 | 2,045 | 2,271 | 2,526
Publicdebt ... ... 240 | 274 308 374 437 453 485 528 558 593
Federal! o ...ooooaio... 217 | 230 | 240 266 292 289 301 326 341 349
Federal financial agencies 1 3 4 9 21 31 39 40 41 60
State and local......o..... 22 41 65 98 124 133 145 162 175 185
Private debt._. 246 | 392 | 566 870 | 1,145.1 1,283 | 1,384 | 1,518 | 1,713 | 1,932
COrPOIRLe o o e e e e mcecccaee 142 | 212 | 303 454 632 734 708 869 978 | 1,111
Individual and noncorporate........ 104 180 | 263 416 514 549 586 648 734 821
Farmi oo 12 19 25 39 52 56 59 63 68 lri
Nonlarm..........o..... 92 | 161 | 238 376 462 493 528 585 667 744
MoOrtgage o oo .| 55 99 | 151 237 285 304 332 313 426 480
Commercial and financial4. __._. 16 24 31 50 66 68 68 73 83 83
COnSUMEr oo e maamee e 22 39 56 90 111 121 127 138 158 181

1 Qutstanding debt held by the publie, as defined in The Budget of the United States Government, Fiscal Year 1975.

2 Comprises debt of federally sponsored agencies in which there is no longer any Federal proprietary interest.

3 Farm mortgages and farm production loans. 4 Financial debt is debt owed to banks for purchasing or
carrying securities, customers’ debt to brokers, and debt owed to life insurance companies by policyholders.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, May or Junae issues.

No. 740. Usks aND Sources oF Funps—Summary: 1960 To 1973
[In billions of dollars. See also tables 712-718 for related data on financial flows]

ITEM 1960 | 1965 | 1968 1969 | 1970 | 1971 | 1972 | 1973

Uses, fundsraised. ... ... .o.ocooaaio 39,1 | 65,9 89.6( 90,1 | 93,3 |139,2 | 1751 | 183,
Investment funds... .. 27.4 | 44.4 | 54.6 | 6L1 | 66.5 | 101.8 | 112.7 | 11L6
Short-term funds_........... 13.8 [ 284 26,83 37.8} 19.9 20.7| 423 72.8
U.8. securities, privately held....cc...ocooooaoo.. —-2.21 ~19 8.7| —88 6.9 | 16,7 | 20.2 -5
Sources, funds supplied ... ... .........._. 39,1 | 65.9| 89.6 | 90,1 | 93.3 ) 139,2 | 175,1 | 183,9

Insurance co. and pension funds. | 12,4 188 23,1 225 | 269 33.6| 36.2 40,
Insurance cOMpPanies. ..o ......- .| 65 9.7 1.2| 1L0| 130} 181} 19.6 21.8
Priv. noninsured pension funds. .. .............. 3.7 5.8 7.0 6.4 7.8 8.6 8.3 9.2
State and local government retirement funds....| 2.1 3.3 4.8 5.1 6.1 6.9 7.3 9.0
Thrift institutions .- ... oo oo amaaas 9.4 14.6 | 160 ] 14.2] 17.3| 40.7 | 49.1 34,2
Savings and loan associations...........o........ 7.3 9.6 | 10.2 9.5} 11.5| 28.3| 35.9 26. 4
Mutual savings banks 1.5 3.9 4.4 2.8 4.2 9.8 | 10.2 4.7
Credit unions......... .6 1.1 L5 1.8 1.6 2.5 3.1 3.1
Investment companies. .. ..__.......... L1 1.9 2.4 3.5 1.7 4 -2 .2
Other financial intermediaries......... 33| &7/ &3 89| 28| 59} 128| 13.3
Finance companies. . -« ooorooiaaaiaaiaaaes 3.3 5.7 5.1 8.1 .7 3.4 7.9 8.8
Real estate investment trusts.. ........o.ooo.. - - .2 .8 2.1 25| 4.9 4.5
Commercial Danks. .. .o oo i 3 28.6 | 40.1 | 17.3 | 86.6 | 5L4| 746 75.0
BUSINeSS .o oo e 1.2 7.5 6.5 3.2 7.7 8.5 24,0
Business corporations.. .. .8 7.0 5.9 2.6 7.0 7.4 22,8
Noneorporate business... 3 .4 .5 .6 N 7 L1 1.2
CGOVEITIMENY . oo e e e oo e mmeme 2.4 4.0 5.6 9.0 9.5 3.8 9.7 13,7
Foreign investor oo oo oo oaiins s 18 .3 1.5 1) 1Lo| 271 105 3.0
Residunal: Individuals and others. - .. ...o.ooooee.- 58| ~1.3 | —1.0| 314 —4.0|—-20.1 .2 8.3
Total gross sources. ... 42.4 | 73.9 | 100.6 | 113.3 | 105.0 | 150.4 | 2014 | 214,7

Less: Funds raised by financial intermediaries. . .. ... 3.3 801 109} 233 1L7] 1L 26, 0.
Total net BOUrCes. ..o o oo 39,1 65.9 | 8.6 | 90.1( 93,3 | 139.2 | 1751 [ 183.9

- Represents zero.
Source: Bankers Trust Company, New York, N.Y., Credit and Capital Markets, 1974.

No. 741. Banx DeBirs aNp DEPOsIT TURNOVER—SMSA's: 1965 To 1974

{Covers 233 SMSA's as defined by the U.S. Office of Management and Budget, May 1, 1067; for definition, see
section 34. Excludes debits to U.S. Government, interbank, and time deposit accounts. See also Historical
Statistics, Colonial Times to 1957, series X 216-225, for related but not comparable data]

mEM 1965 | 1969 | 1970 | 1971 | 1972 1973 1904,
Total | Mar. ar.
Debits to demand deposits, 233 SMSA’s

bil. dol..| 5,162 | 9,223 | 10,237 | 11,848 | 13,538 | 17,127 | 15,959 | 20,167
Leading SMSA’s: New York...bil. dol.| 2,138 | 4,060 | 4,518 & 5,402 | 6,028 | 7,501 | 6,845 | 8,914
Botherst.._______._._.___.___ bil. dol..| 1,141 | 2,194 | 2,404 | 2,684 | 3,120 | 4,110 | 3,873 | 4,718
226 other SMSA’S..ooocooeoo.. bil. dol._| 1,883 | 3,081 | 8,315 | 3,763 | 4,300 | 5,516 | 5241, 6,535
Annual rate of turnover, 233 SMSA’s .- 481 68,0 72,9 80.8 85.7 | 10L.8 97.1 118,2
Leading SM8A’s: New York. .. 98.8 | 143.6| 1544 | 186.7 | 204.3 | 245.4 | 2283, 2025
6others ! ... ... 4.7 68.1| 752 80.6| 84| 1079 1045 ( 120.8
226 other SMSA’S. .o ovo e maas 3l.2| 39.8| 4.9 | 44.6| 47.4| 554 53,9 64.7

1 Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.
Source: Board of Governors of the Federal Reserve System, Federal Reserse Bulletin, monthly.
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No. 742. MonEY Stock AND DEepPosITs: 1950 10 1973

[In billions of dollars. As of December, seasonally adjusted. Averages of daily figures]

ITEM 1950 1955 1960 | - 1965 1970 1971 1972 1973
stock ! and time deposits . ._______ (N4) (N4) 217 301 425 473 526 571
Il&ggg stock ! and time 2 and nonbank 3
AePOSIES -« e el (NA) (NA) 314 463 641 727 822 803
310 1¢) PR 116 135 144 171 221 235 258 270
Mggﬁle;cy ....... 25 28 29 - 36 49 53 57 62
Demand deposits... 91 107 115 135 172 183 199 209
Time and savings deposits. 37 50 73 148 229 271 313 363
Large certificates. ... -l A (NA) (NA) 16 25 33 43 63
(037 (1) S, (NA) (NA) 73 130 204 238 270 300
Nonbank thrift deposits3........_......._. (NA) (NA) 97 161 216 254 207 323
Average annual percent change;
g%oéey stock.-? ............. R (NA) 3.1 1.3 3.5 5.3 6.3 8.9 5.8
Money stock and time depaosits..l._..... NA) | NA) | v 6.8 7.1 1.3 1.2 8.6
Money stock and time and nonbank .
AePOSIES. el (Na) | A | (NA) 8.1 6.7 13.4 13.1 8.8

NA Not available. _ .
1 Currency plus demand deposits. 2 Deposits other than large certificates, at commercial banks.
3 Daposits of Mutual Savings Banks and savings capital at savings and loan associations.

Source: U.5. Council of Economic Advisers, Economic Report of the President, February, 1974.
No. 743. Private Liquip AsseT HoLpines, NonrFiNaNciaL INVESTORS: 1952 To 1973

TMoney figures in billions of dollars; ratios in percent. As of December 31, Includes holdings by households, non-
financial business, State and local government, and personal trust funds. Year-end outstandings]

ITEM 1952 1960 1965 1968 1969 1970 1971 1972 1973
Liquid assets, total ... 272 389 566 704 737 785 867 977 1,089
Currency and deposits. ... 201 305 451 565 583 633 720 815 883
Currency.....__. 27 29 30 43 46 49 53 57 62
Demand deposits. 92 104 119 140 145 153 162 175 181
Time deposits...... - 82 1 205 382 302 430 506 583 640
Commereial banks....._____ 39 69 125 175 177 199 234 265 203
Nonbank thrift institutions.| 43 | 102] 170| 207| 215 231 272 318 34
Other lquid assets................ 71 84 110 140 154 152 147 163 206
Negotiable  certificates  of
deposit ! - - 15 22 9 23 30 38 57
Comimnereial paper.........___.. 1 3 7 19 29 25 24 27 35
U.S. treasury short term mar-
Kketable securities2... . ______ 21 3 39 47 65 53 40 39 54
Savings bonds (series E and H, .
held by individuals)._.._..._. 49 46 50 51 51 51 54 67 60
Ratios:
Currency and demand deposits
to liquid assets........._.__._. 44 34 28 26 26 26 25 24 22
Bank liability to liguid assets. .. 48 45 46 48 46 46 49 49 49
Time deposits at thrift institu-
tions to liquid assets......._.. 16 30 30 29 29 [ 29 31 33 32
Liquid dssets to gross national .
product......_..._..____ . 75 ki 79 78 78 78 79 80 81
Cuarrency and demand deposits .
to gross national product..____ 33 27 2 21 20 20 20 19 18

- _Represents zero. 1 Over $100,000 at ‘weekly reporting banks, except foreign holdings.
2 Excludes official, foreign, and finaneial institutiorll) hold%ugs. ’ P & .

Source: Board of Governors of the Federal Reserve System. In U.S. Council of Economic Advisers, Economic
Indicafors, monthly.
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No. 744. Consumer Crmprr: 1950 To 1974 .

[In blmoxis of dollars, except percent. Prior to 1960, excludes Alaska and Hawail. Estimated amounts of eredit
outstanding as of end of year or month; extended and repaid, for entire year or month. See also Historical Sta-
tistics, Colonial Times to 1967, series X 415-422]

TYPE OF CREDIT 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 13{9”
ar,
Credit outstanding__..___.__. 21,65 | 38,8 | 56,1 | 89,9 | 110,8 | 121,1 | 127,2 | 138,4 | 157,6 | 180,5 | 177.6
. Ratio to disposable per-
sonal income !...percent.| 10.4 | 14.1 | 16,0 | 19.0 { 18.7 | 19.1 | 18.4| 18.6 | 19.8| 20.5| 19.1
Installment. . oiimnrannn 14,7 1 28,9 1 43,0 [ 70.9 | 877 | 97.1 | 102.1 | 1113 | 127.3 | 147.4 | 145.8
Automobile paper_ _..... 6.1113.5/17.7 | 28.4| 329 355 362! 387 4.1] 5.1 B60.3
Other consumer goods pap 48| 76116 | 186 | 24.6 | 28.3 | 31.5| B84 4| 40.1| 47.5( 46.5
Home improvement loans? 10| w7| 31| 3.7 4.2 4.6 5.1 5.4 6.2 7.4 7.4
Personal loans. . 2.8| 61106 20,2 | 259! 28.7 | 80.3| 329 | 36.9| 414} 4.5
Noninstallment....... 6.8 9.9113.2 /190 | 23.0 240} 251/ 27.1) 30.2| 33.0] 3.8
Single-payment loans .8 30| 48| 77 9.6 9.7 9.71 10.6 | 12,3 13.2| 13.2
Charge accounts_._.. 3.4 | 48| 53| 6.4 7.2 7.4 8.0 8.4 9.0 9.8 7.9
Service credit--.ocovecomuann.o .6| 21| 83| 49 6.3 6.9 7.5 8.2 9.0} 10,0 10.7
Installment credit:
Extended-....ocoomcaaioan 21.6 | 39.0 | 60.0 | 78.7 | 100.0 | 109.1 | 112.2 | 124.3 | 143.0 | 185.1 | 13.2
Repaid 18.4 | 83.6 | 46.1 | 70.5 | 9171 99.8 | 107.2 | 116.1 | 126,9 | 145,0 | 13.4
Net change. oo oceooomaonocon 3.1 53| 37| 82 8.3 9.4 .0 9.2 160 | 20.1 | —0.2
Policy loans by life insurance
companiesd .. ... 24| 83| 52| 77| 113 | 13.8| 161 | 17.1 | 180 | WA | way
Delinquency rate, 30 days and
over, percent of installment
debt 4 e 2.20 [1.59 (1,93 {181 | 1.8 198 | 214| 193 ) 219 | 2538270

1 For disposable personal income figures used to derive these data, see table 608.

2 Holdings of financial institutions; holdings of retail outlets are included in ““Other consumer goods paper. "’

3 Source: Institute of Life Insurance, New York, N.Y. Year end figures are annual statement asset values;
month end figures are book value of ledger assets. These loans are excluded in consumer credit series.

4 Source: American Bankers Association, New York, N.Y. Seasonal adjustments by U.S. Bureau of Econorie
Analysis. & Feb. data. .

No. 745. CoNsuMER INSTALLMENT CREDIT OUTSTANDING, BY Horprr: 1950 T0 1974
"In billions of dollars. As of end of year or month. Prior to 1960, excludes Alaska and Hawaii. Estimated)

HOLDER 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 1972 | 1973 134974

ar.
Total...oo ... 14,7 | 28,9 | 43.0 | 70,9 | 87.7| 97,1 1021 | 111,3 | 127,3 | 147.4 | 1458
Financial institutions.......| 1.8 | 24.4| 36.7| 6L1 ' 757 | 840 | 88.2} 97.1|11L4 | 129.3| 128.8
Commerclal banks.......{ 58| 10.6 | 16.7| 20.0 | 37.9| 42.4| 45.4| 5L.2| 59.8| 69.5 69.2
Finance companies.......| 58| 1.8/ 154 23,9/ 261 27.8) 27.7) 28.9] 32.1| 37.2 37.0
Oredit unions_..._....... .6 1.7 3.9 7.3 10.3| 12.0| 13.0}| 14.8| 16.9 | 19.8 19.6
Miscellaneous lenders ... .1 .3 .6 1.0 1.4 17 2.1 2.3 2.6 3.0 3.0
Retail outlets..._......._... 2.9 4.5 6.3 9.8 | 120} 13,1 | "13.9| 14.2| 16.0] 18.1 17.0

1 7+cludes savings and loan assoclations and mutual savings banks,

Source of tables 744 and 745: Except as noted, Board of Governors of the Federal Reserve System, Federal Re-
serre Bulletin, monthly. ’

No. 746. Crepir-Carp Banxine, By Crass or Bank: 1967 To 1973
{Covers insured commercial banks offering credit-card plans]

Dec. | Dec. | Dec. | Dec. | Dec. | June | Dec. | June | Dec.

ITEL 31, 31, 31, 31, 30, 30, 31 30, 31,

1967 | 1968 | 1969 | 1970 1971 | 1972 197’2 1973 1973
All banks. - number..[ 390 510 | 1,207 | 1,432 | 1,535 | 1,588 | 1,631 | 1,699 | 1,765
Amount outstanding. .. .mil. dol..| 828 1,312 | 2,639 | 3,792 | 4,490 | 4,562 | 5,408 | 5,609 | 6,838
National banks........... -number..| 187 272 618 | 704 766 780 801 819 840
Amount outstanding. mil. dol..| 636 | 1,019 | 1,960 { 2,727 | 8,250 | 3,308 | 3,031 | 4,008 | 4,899
State member banks. ... -number.. 5 | - 65 165 176 187 184 182 187 2191
Amount outstanding.. .mil.dol..| 146 | 210 470 | 709 835 837 966 | 1,058 | 1,192
Nonmember banks. ... number..| 183 173 434 553 582 624 648 693 734
Amount outstanding... ........ mil. dol.. a7 83| 200 | 35 | 405 a7 511 545 647

Accounts with . outstanding balances
number. .. e 1,000_.| ava) | ova) (17,500 [116,441[19,450 | (va) (20,588 | vA) | (NA)

NA Not available. 1 Excludes nonmember banks, a
- Bource: Board of Governors of the Federal Reserve.System, Bank Credit-Card and_ Check-Credit Plans, July
1968; Federal Reserve Bulletin, June 1972, Report of Condition ’of Domestic: Commercial Banks, September 1973;
and unpublished data.
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No. T47. MoneY Stock anp Monzy 1N CircuraTioN: 1950 1o 1973

[In million's of dollars, except as indicated. As of June 30. Beginning 1970, a8 of Dec. 31, From reports from Treasury
offices and Federal Reserve banks, Covers all transactions through June 30, including those for which reports
were geggligedta{ter that date. Therefore, figures may differ from similar figures prepared on basis of daily Treas-
ury statements

KIND OF MONEY 1950 | 1955 | 1960 | 1965 | 1970 | 1971 1972 | 1973
Total money stock. 37,935 | 42,045 | 42,350 | 50,239 | 68,130 | 72,518 | 78,653 | 85,888
Percent gold . v eoerememmemn e 63.9| 5.6 45.6| 27| 166| 13.8( 133 13.5
Bullion and coin, net 2,606 | 2,562 | 4,200 | 6,636 | 7,208 | 7,808 8,212
Held as security 23,595 | 21,611 | 14,715 | 10,459 | 9,875 | 10,303 | 11,480
[ 24,231 | 21,678 | 19,822 | 13,934 | 10,566 | 9,088 | 10,410 | 11,587
Cupronickel clad dollars.. . I o - - - - 116 282 2868
Subsidiary and minor eoin......_.____.. 1,880 | 1,746 | 2,111 | 3,228 | 6,044 | 6,495 | 6,937 | 7,338
Other? oo 2,618 | 2,677 | 2,740 | 1,752 488 482 482 482
Parper currency, neb. ... 39,788 | 46,039 | 61,404 | 65,312 | 70,846 | 77,877
.R. notes and bank notes 28,495 | 37,416 | 53,820 | 57,563 | 62,5063 | 68,233
Gold certlficates, met 3. _________ 100 9,9 8,494 | 7,389 | 7,132 | 7,209 | 7,748 | 8,900
Other . cocoooomeccnaan 2,798 | 1, 542 539 537
Money in circulation 32,085 | 39,720 | 57,003 | 61,068 | 66,516 | 72,497
Per caplta. 177 204 276 293 317 343

- Representszero. ! Valued at $35 per fine ounce until May 7, 1672 valued at $38 per fine ounce until October
18, 1673; $42.22 thereafter. Excludes gold deposited with U.S. by International Monetary Fund from September
1085 to February 1972. 3 Includes silver bullion and standard silver dollars.

% Gold certificates outside Treasury, credits payable in gold certificates, and redemption fund for Federal Re-
serve notes. Excludes amounts held by Federal Reserve agents for Federal Reserve notes.

Source: U.8. Dept. of the Treasury, Statistical Appendiz to the Annual Report of the Secretary of the Treasury on
the State of the Finances, and unpub}lss'ﬁed data. PP port of ™ of

No. 748. MoNEY 1N CIRCULATION, BY DENOMINATION: 1960 To 1973
[In millions of dollars. As of December 31}
DENOMINATION 1960 | 1965 | 1968 | 1969 | 1970 | 1971 1972 1973

Total ool 32,869 | 42,056 | 50,961 | 53,950 | 57,093 | 61,068 | 66,516 | 72,497

36,163 | 37,917 | 39,639 | 41,831 | 45,105 | 48,288
ih VR S| IE| heR
Y | Zhe| *h6| Y| i ' 135

2,03 | 3,002| 3,161 | 8,273 | 3,40 | 3,614
786 | 8,089 | 9,170 | 9,348 9, 827 10, 226
12:508 17,468 | 18,581 | 10,803 | 21,883 | 23,915

14,798 | 16,033 | 17,454 | 19,237 | 21,411 | 24,210
4186 | 4400 | 4,806 | 5,377 | 5,868 | 8,B14
10,068 | 11,018 | 12,084 | 13,414 | 15,118 | 17,288
o4 | o3k 85

215 203 193 1
22| 278 252 237 225 216
X 3 3 3 2 2 2
$10,000.. 4 e i 4 5 4 4 4 4

! Outside Treasury and Federal Reserve banks. 2 Paper currency only: $1 silver coins reported under coln.
Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 749. PropucrioN oF U.S. Coins, By DeNoMINATION: 1960 To 1973

[InN:glél(iJi;a:sc gggegg. Igglud;‘sxi n‘v:,néﬂsixlzllaml: g?;%d u.nc!trculated coins, as well ag those ro%uced gﬁr 1i‘ssjue t(a1 ﬂille 1;;1_211;%
¢ been minted s ; . el and sLv
e gold colns he eor Tninfed si icr? o no standard silver dollars, since 19 upronic!

o o Half art; 5 $ 1-cent
uarter ~CeLl
YEAR Total dollars ollars | Dimes | pleces pleces
Non- Bilver-
sitver clad
2,811 (X) x) 2 04 272 250 2,169
700 || @ @ 16| 1,30| 1,38 2,01 8, 084
7,904 (x) X) 5 556 1,103 757 5,483
7,285 116 8 461 37 544 426 5, 859
8,307 168 7 208 530 765 557 5, 082
9,766 7 3 151 533 773 649 7, 600

X Not applicable.  'Public Law 91-607, Dec. 31, 1970, authorized Becretary of Treasury to mint and issue
gollgr coins for general circulation and half dollars of same composition as %ilgut and 101-1:eynt ieces; and pro-
uction of not more than 150 million numismatic silver-clad doliars to be sold to public at premium prices.

SBource: U.8. Bureau of the Mint, .Annual Report of the Director,
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No. 750. MoNEY MARKET RATES: 1960 To 1974
[Percent per year. Annual averages. See also Historical Statistics, Colonial Ttmes fo 1967, series X 305-311]

TYPE 1960 | 1966 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 1974,
. Mar.

Prime commercial paper ! 3.85 | 4.38 | 590 7.8} 772 511 | 469 ] 815 8.42
Euro-dollar deposits....._ (NA) | (NA) | 6.36 | 9.76 | 851 6.50 | 540 | 9.24 9.23
Short-term bank loans to 516 | 506 | 668 | 821 | 848 | 6.32| 58| 830 9.91
Finance company paper 3. 3.54 ) 427} 560 716 7.23| 4.91 | 4.52| 7.40 7.76
Prime bankers’ acceptances4__.. 3.61| 422 57| 7.61| 731 4.8 | 447 B.08 8.43
Stock exchange call loanss going r 4991 460 631 | 7.96| 7.95| 572 516 | 8.27 9.08
Prime 1-year municipals 8. ... 2051 235! 3.30 ) 455| 435 | 2.90| 3.05| 4.00 3.80
Fed. Reserve discount rate (low and high)’__|  3-4 | 4-434/414-514 6.| 5346 (4}4-5%4 43414146-714 73
U.8. Government securities, taxable: &

3-month bills: Market yleid ...... 287 3.95| 534 6.67] 630 4.33 | 407! 7.03 7.98

Rate on new issues 2.93| 3.95| 534 | 6.68| 6.46| 4.35| 4.07| 7. 7.99

9-12 month issues 9. 3,55 4. 562 7.06| 6.90| 4.75| 4.88 | 7.30 7.86

3-5 year lssuies 10._ 3.99| 422 559! 68 | 7.87| 577 | 585 6,92 7.33
Taxable bonds .. covoonraan 401 421 | 525| 610| 6.5 | 574 | 563 | 6.30( (NA)
State and local government Aaa 12__ 3.26| 3.16( 4.20| 545] 6.12| 522 504 4.99 5.20
Corporate, new: long term Aaa utilit 4.73 | 457 661 | 7.75| 8.8 7.74 | 7.37| 7.95 8.10
Corporate Aaa seasoned 12 4,41 ( 4.49 618 7.03( 804 | 7.39 | 7.21 | 7.44 8.0L
Corporate Baa seasoned 12._ 519 | 487 694 7.8 9.11| 85 | 816 | 8.24 8.85
High-grade municipal bon

and Poor's)M . oeooeooo 3.73| 3.27| 451 5.8 | 6.81} 570 527 518| (NA)
Hoéme mortgages: 14

FHA insured, new yleld 6,16 547 ( 721 820 9.03| 7.70| 7.52( 8.19 8,66

Conventlonal, new..._ (NA) | 5.8 712 7.99 L 52| 7.75 | 7.64 | 8.30 8.60

Counventional, existing. . (NA) 5.89 8 7.82 856 7.67 | 7.70| 8.33 8.63

NA Not avaflable. !4 to 6 months; averages of daily offering rates of dealers.

2 Beginning February 1967, series revised to incorporate changes in coverage, sampling, and reporting period
(shifted to middle month of quarter). Beginning February 1971, series revised to incorporate technical changes
In coverage, sampling, and interest rate calculations,

i Placed directly, 3 to 8 months; averages of daily rates, published by finance companies, for varying maturities
in the 80-179 day range. 490 days; averages of daily offering rates of dealers. = 5 Averages of daily %uotations.

¢ Averages based on quotations for one day each month. Source: Salomon Brothers, New York, N.Y.

7 Federal Reserve Bank of New York. 8 Except for new bill issues, ylelds are averages computed from daily
closing bid prices. 9 Certificates of indebtedness and selected note and bond issues. A

10 Selected note and bond {ssues. 11 Source: Council of Economic Advisers, Economic Report of the President,
Feb. 1974, 12 Source: Moody’s Investors Service, New York, N.Y.

13 Averages based on first trading day of each month, deferred cail. Source: Sslomon Brothers, New York, N.Y,

H Averages based on quotations for 1 ddy each month, as compiled by FHA.

Source: Except as notéd, Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, Taonthly
and unpublished data.

No. 751. Bank RaTes oN SHORT-TERM BusiNess Loans: 1970 To 1974

[Percent per year. Covers new loans and loan renewals made during first half of middle month of each calendar
quarter as reported by 126 banks in 35 financial centers, Refers to loans with maturity of under 1 year. Beginning
February 1971, series revised to incorporate changes in coverage, sampling, and. interest rate caleulations; for
details, see Federal Reserve Bulletin, June 1971)

1970 - 1971 1972 1973 1974
CENTER X
Feb. | May | Nov. | Feb. | May | Nov. | Feb. | May | Nov.] Feb. | May | Nov.} Feb. | May
Average,35centers.; 8,9 | 8,5 81} 66| 60| 62} 55| 56| 63| 65| 7.4, 10.1{ 99/ 11,2
New York City..| 87| 82| 77| 63| 57| 59| 64| 53| 61| 62| 7.0 99| 97| 1L1
7 other North-
088t e 92| 89! 85| 68| 63| 64} 57| 58| 66| 69| 7.710.6]103| 1.7
8 North Central.| 89 84/ 81} 6.7| 60| 61} 54 55| 63| 65| 7.4|100]100| 1.1
7 Southeast......| 87| 8.4 82] 69| 64| 65] 59| 68| 66| 68| 7.4|100} 9.8 109
8 Southwest....|] 89| 86| 8.1] 66| 62| 64| .58 69/ 64{ 66/ 73|101) 9.9} 10.8
4 West Coast..._| 88| 8.4) 8.2| 66| 61| 62| 5.4| 56| 6.4] 65 7.3 [100} 08| IL2
Size of loan, 35
centers: .
$1,000-$9,909....| 9.2 | 9.1) 89)] 80| 75| 75} 71| 71| 75] 7.6 81] 0B8] 99) 10§
$10,000-$99,909. .| 9.3 | 9.0| 88| 75| 69| 71| 84| 65| 71} 73} 79[1w01] 101 f IL1
$100,000-5499,990_| 9.0 | 87| 83| 69| 64 65| 58| 59| 66| 68] 7.6)10.4}10.3| 1.4
$500,000-$999,999.] 8.9 | 84! 81) 66| 61| 63| 54| 56| 6.2] 65| 7.4|102]101| 11.3
$1,000,000 and T
(15 S, 87! 88! 77] 64| 58! 59| 53| 5.3} 61| 68| 72|10.0] 0.8] 1L}

Source: Board of Govertiors of the Federal Reserve System, Federal Reserve Bulletin, monthly.
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No.752. Feprral REsErve Bank or New York—DiscounTt RaTes: 1955 To 1974
[Percent per year. See also Historical Statistics, Colonial Times to 1957, serles X 812-313]

EFFECTIVE DATE RATE EFFECTIVE DATE RATE EFFECTIVE DATE BATE
134 § 1960—June 10......_...... 3% 5%
Aug 5
24 | 1963~—TJuly 17.. 3% 43
2, 1064—Nov. 24 5
234 § 1965-—Dec. 6. 414 . 4;/3
8 | 1067—Apr.7 4 Dec. 17. 4
3% Nov. 44
3 1973—Jan. 15. . 5
2% { 1968—Mar. 22 b Feb. 26 - 5
1 o Ml Maun 18
4 ug. 4 y 11 -
2 Dec. 1 514 June 11 - 814
254 | 1969—Apr. 4 July 2... -
g% 1970—-%0%413. g;/% Aug. 4o eeee ™
6C. 4. eomme e e
4 In effect Apr. 30, 1974.. ... 8

No. 758. FeprraL RugErve SvsteM—MaxivuMm INTEREST RATES PAYABLE ON
TiMe AND Savines DerosiTs: 1962 ro 1974

[Percent per year. Maximum rates payable by Federal Reserve member banks; may not exceed maximum rates
payable by State banks or trust companies on like deposits under laws of State where member bank is located]

TYPE OF DEPOSIT Jan. | July | Nov. | Dec. | July | Sept. | Apr. | Jan.1970- | July 1973-
. 1962 lﬂﬁg 1964 | 1965 | 1966 | 1966 | . 1968 June 1978 | Jan. 1974
BBVINGS oo oo e 14 14 4 4 4 4 4 415 5
Multiple maturity:
90 dayS Or MOre.- .- ooeoecn 5 5 5 25-5% } ©
Less than 00 days (30-89 days)-[| ;4 sal| sag amgll 4 4 4 48
Single maturity: ] N
Less than $100,000_ ..o ... : 5 5 5 5 5-534 5734
$100,000 6T TOTEowcem o oo - B 5147863 B6M-TM% ®

1314 percent for deposits of less than 12 months m.aturitgf.

2 § percent, 90 days to 1 year; 534 pbreant, 1 to 2 years; 534 percent, 2 years and over.

3 Prior to July 20, 1968, time deposits other than savings were not segregated as to multiple or single maturity or
by denomination. Rates shown for Dac. 1985 are for all maturities of 30 days or more; rates for July 1963 and Nov.
1964 are for deposits with maturities of 80 deys or mors, and for Jan. 1962 for maturities of 12 months or more; for
gatets appl]gi’%b o tg% 2shorter maturities, ses Annual Report of the U.S. Board of Governors of the Federal Reserve

ystem, , D. 232. : :

4 Effective J’Ely 16, 1973, the distinction between single- and multiple-maturity deposits was eliminated.

: gpercent‘::, %0 033?3 tol gféar; 534 perggzht, 1 tg 2 lsvaars; 5;4 perce%t,lztyegi; and ovgxi:é 1t 944 years oF more

percent, ayS; cent 90 days to 1 year; 6 percen 0 years; perce:
except for 4 year deposits in mﬁrmu.m denominations of $1,000 which had no ceiling between J uﬁy and November,
1973, Effective November 1, 1973, a cemneg_of 734 percent was imposed on 4-year deposits.

7 5%% percent, 30-58 days; 534 percent, 89 days; 6 percent, 90-179 days; 61£ percent, 180 days and over.

8814 percent, 30-50 days; 6V% percent, 60-89 days; 634 percent, 90-179 days; 7 percent, 180 days to 1 year; 734
percent, 1 year or more. Effective June 24, 1970, maximum interest rates on maturities of less than 90 days were

suspended.
¢ l1)\</5113.1dmum interest rates on time deposits of $100,000 or more were suspended: Effective June 1970, on maturities
of less than 90 days, effective May 1073, on maturities of 90 days or more.

Source of tables 752 and 753: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 754. Feprrar GoveRNMENT LoaNs 7o MINORITY-OPERATED SMALL
Businesses: 1968 To 1973

[Fé)r gj;axs ending June 30. A small business must be independently owned and og‘arated and must not be

ominant in its particular industry and must meet standards set by the Small Business Administration as to
its annual receipts or number of employees]

. . 1968-
ITEM 1973 1968 | 1969 | 1970 | 1971 1972 1973
cum. o

All small business loans approved, number........_ 126,193 || 13,100 | 14,523 | 15,102 | 21,495 | 28,025 | 33,948 .
Minority-operated businesses, 39,117 || "2,335 | 4,664 | 6,262 | 7,776 | 9,018 | 9,074
Percent of all loans....._._._.._......_ ... 31 18. 32 41 36 32 27

Value of gl small business loans approved.mil. dol..|6,925.9 || 624.3 | 609.3 | 709.6 [1,122.7 i1,573.8 | 2,196.2
Minority-operated businesses............ mil. dol._[1,132.3 || 41.3 | 1046 | 160.4 | 213.8 | 258.2 | 3340
Percent of total. —ooovoe oo 16 71, 15 23 19 16 15

Source: U.8. S8mall Business A dministration, unpublished data.
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No. 785. Bonp anp Stock Yisrps—PrrcenTt: 1950 1o 1973
[See also Historical Statistics, Colonial Times to 1957, series X 330-347]

CLASS 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973
BONDS )

U.8, Government oo ooenneraananaan 2.82 4,01 5.28 1610 | 6,50 | 5.74 | 5.63 | 6.30

Maunicipal gstandard & Poor's, 15 bonds) - 1.98 | 2,53 | 3.78 | 8.27 | 4.51 | 5.81 | 6.80 | 5,70 | .27 | 5.18

Municipal (Bond Buyer, 20 bonds) -« «ncvw-- 1.90 | 2.49 | 3.51 4,47 | 5,79 | 6.34 | 5.46 | 5.25 | 6.22

Corporate, by years to maturity: 3

5 years.. 8100 {270 | 4.78 | 4.20 1 6.24 | 7.05 | 8.10 | 5.85 | 6.50 | 6.85

10 years. .80 | 2,80 | 4.60 { 4.33 | 6.20 | 7.06 | 8.00 | 7.05 | 7.05 | 7.05

20 years 48 | 2,08 | 4.55 | 4.356 ( 6.00 | 6.77 | 7,60 | 7.12 | 7.05 | 7.20

80 years. 58 | 8.04 | 4.55 | 4.87 | 5.93 | 6.564 | 7.60 | 7.12 | 7.01 | 7.20

Corporate (Moody’s Investors Service)....... 2.86 ) 3.25 | 473 ) 4,64 ) 6.51 | 7.36 | 8,51 | 7.94 ([ 7.63| 7.79

- . Industrials (40 bonds) éoeeeeeomaoo. 3 3.19 | 450 | 4.61 | 6.41 | 7,25 | 8,26 | 7.57 | 7.35 | 7.60

Railroads (30 bonds). ... 3.84 | 4924721677 746|877 (838798 812

Public utilities (40 bonds) 3.22 | 469 ) 460 16,40 7,40 ) 8,67 813|774} 7.83

STOCKS )

Preferred (Standard & Poor’s, 10 stocks) 5....| 3.85 | 4.01 { 4.75 [ 4.33 | 5.78 [ 6.41 | 7.22 1 6.75 | 6.80 | 7.23
Common (Moody’s Investors Service): 8

6.8 411 86| 81| 3.2 3.4 40| 3.4 3.1 3.4

A 3.9(.35( 30) 29| 3.1} 36| 3.0 2.6 2.9

di - 40| 56| 43| 45| 49| 60| 44| 41 5.1

Public utilities... | b 45| 3.8| 83| 46} 49| 59 57| 61 7.0

1 For 1950, average yield on taxable bonds due or callable after 16 years; thereafter, on those due or callable in 10
years or more. Data from Board of Governors of the Federal Reserve System.

3 For 1950, estimated yields prevailing on highest grade issues in first quarter of year; therealter, in February
only. Through 1955, from National Bureau of Economic Research, New York, N.Y.; thereafter, Scudder, Stevens
& Clark, New York, N.Y. 3 More than usually liable to error.

4 Number of issues as of Sept. 18, 1972; number varies for earlier years.

5 Yields based on number of stocks and determined from average of median yislds as follows: 1950 to 1965 (Sept.
8), 14 stocks, 8 yields; beginning Se})t. 9, 1985, 10 stocks, 4 ylelds. Issues converted to a-price equivalent to $100 par
and a7 percent annual dividend before averaging.

¢ Yields are obtained by dividing the average per-share dividend by the average per-share price in each group

Saurce: Except as noted, U.S. Bureau of Economic Analysis. Monthly data in Survey of Current Business.
For original soutces, see tablestub.

No. 756. Securiry PrICES AND VOLUME oF Trapinag: 1950 o 1973
[Averages of monthly figures. See also Historical Statistics, Colonial Times to 1857, serles X 348-354]

CLASS 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 | 1873

Bond prices (dollars 100
Ml:h)_ (dol per. §

; nds):
U.8. Government, long term 1____(102.53 (103.86 | 86,22 | 83.76 | 72,83 | 64.49 | 60.52 | 67.73 | 68.71 | 62.80
Standard & Poor’s: Munieipal >...[ 133.4 | 123.1 | 103.9 | 110.6°| 93.5 9, g 72.3 80.8 %3 86.4

79 3
Corporate AAAS . .. .oiunn 121.9 [ 1144 | 047 | 93.9 | 76.4| 68 6L.6 3 63.7
Stock prices:
Standard & Poor's common
index (500 stock) (1941-43=10).| 18.40 | 40.49 | 55,85 | 88.17 | 98.70 84 | 83. 08,29 {100.20 | 107.43
Industrial...oooreoeemee 18,33 | 42.40 | 59.43 | 93.48 107, 44 [106. 91,29 {108.35 (121,79 | 120,44
Raflroad. _ .. ‘15,83 | 82.94 | 30.31 | 46.78 3 45.08 | 82.13 | 41,04 | 44.11 | 8B,
Public utility. . 31.37 | 46.86 | 76.08 | 66.42 54, 59,33 | 56.90 | 53,

N.Y. 8tock Exchange common

stock index (Dec. 81, 1966=
50).... R 10.87 | 21.54 | 30.01 | 47.30 | 55.37 | 84.67 | 45.72 | 54.22 | 60.20 57,42
oA | avA) | avA) | NA) | 58,00 | B7.45 | 48.03 | 57.92 65,73
(NA) | (NA) | (NA) | (NA) 3 46,96 | 82.14 | 44.35 ) 50.17 | 37.74
o oavay | avay | va) | (va) | 44.10 | 42,80 | 87.24 | 30.53 .48 | 37.60
olhoova) |oea) | va) | (wA) | 65,85 | 70.49 | 84.64 | 70.88 78.35 | 70,12

Inance..
Index? .o @A) | vAY | va) | 12,05 | 27.72 138,96 | 96.63 [113.40 |120.10 | 103,80
: Dow-Jones and Co. Ine. total
65 Y e 77.69 {161,384 (204. 57 (318,50 (322.19- (301,35 {248.92 |208,12 (319.36 286,73

cks) A 3 .
Industrial (30 stocks) . “l216.31 (442,72 (818,04 (910,88 |a06.00 876,72 |753.10 884,76 950.71 | 923.88
Raflroad (20 stocks) . 760,72 |156. 04 (138,98 (216,41 (250,00 [221.02 (162,36 (217.20 [241.44 | 180.56
Public utility (15 stocks "\ 4120 | 64.27 | 01.30 |167.88 |130.02 [128.07 |108.75 [117.22 [112.83 | 103.39

Moody's total (200 stocks).......| 56,23 [117.36 (155,46 [250.81 [264.62 [262.77 [226.70 (261.43 |200.65 | 285.44
Volume of trading:

ares . 1,000._| 1,980 | 2,578 | 8,042 | 6,276 12,971 |11,408 |11, B64 15,381 |16, 487 | 16,374

Shares AMEX 1-._....... 1000 436 "612 | 1,113 | 2,120 | 6,353 [ 4,963 | 3,310 | 4,233 | 4,454 | 3,004

NA Not available. 1 Derived from an average market yields on basis of an agsumed 3 percent, 20-year bond.

12 Derived from average yields on basis of assumed 4 percent, 20-year bond; ‘Wednesdsy closing prices. -

3 Began June 30, 1965. Through 1965, based on sn average price of $10.90 for a share of stock; beiginning 1969, based
on & new market-value index with a starting value of 100.00. ¢ Source: U.8. Bureau of onomic Analysis.
Based on data from New York stock exchange. '

¢ Dally average reported on New York Stock Exchange.
¢ Average daily volume. . -
Source: Except as noted, Board of Governors of the Federal Reserve System, Federal Reserve Bulletin,
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No. 757. Saues or Stocks AND Bonps oN REGisTERED ExcHANGEs: 1050 To 1073

[In millions)

EXCHANGE 1950 1958 1960 1965 1969 1970 w1 1972 1973

ALL BEXCHANGES

Market value, all sales.. .

, 84 9,261 846,901 1$93,325 ($180,877/$136,465|$195, 177|$215, 063|$187,323
Stocks: 1 Market valu i 18 S0 901 im0 18 ! ¥

$21,777 |$37, 868 |$45, 210 |$80, 225 [$175, 297 5131, 126|$185, 031|$204, 026|$178, 038
857 | 1,212 | 1,880 | 2,687 | 4,963 4,539 5,016| 6,200 30
| 81,038 | 31,231 | 91,607 | 83,794 | $4,501| $4,763| $8,804| $0,516| %8302
$1,278 | $1,261 | $1,614 | $3,280 | $5,124 $6,300 $10, 158| $10,077| $9,430

o5 | $161 75 $1,079| ' 4676 $1,312) $1,522| - s084
335 sms’ $51 3333 171 ood| C 'ose| 207

NEW YORK 8T OCK EXCHANGE

Market value, all sales._._..._.__. $19,735 [$34,038 (339,552 (76,878 |$133, 173($107, 6498155, 382($168, 895|$154, 664
Stocks: ! Market valdo $18:;§g b 3371360 g’fig’gg §1zgiggggmg¢ggg $14zigss 8169, 700 suglgg;
TeS. oo ' 820 58 , , ,
Bonds: 2 Market valne. 2| 61,000 | $1,207 | $1,580 | $3,643 | $3,560| 4,828 $8,010| $8717| $7,868
Parvalue ... .. _______ $1,228 | $1,226 | $1,587 | $3,150 | $4,123| $6,5655| $9,081] 39,160, $8,787
Rihg/f“skmtmv{mants: $ $85 1  $13] g4 $19|  g257|  $274|  gav8| 8348
arket value....._ 10
Number of units. 27 89 29 58 70 233 139 98 84

! Includes voting trust certificates, Amerlean depositary recet ts, and certificates of deposit for stocks.
2 Excludes U.S. Government bonds. P e

Source: U.8. Securities and Exchange Commission. Monthly data in Statistical Bulletin.

No. 758. SrcuritTies Listep on N.Y. Srocx Excmanem: 1950 o 1973

[As of December 81]
ITEM 1950 A 1955 1960 1965 1968 1969 1970 1971 1972 1973
Bonds:
Face value..._bil, dol.. 115 108 118 142 139 129 136 145 142 142

Market value_.bil. dol.. 118 105 108 132 120 101 113 129

Average price.....dol..| 100,93 | 97.08 | 93.21 | 03.07 | 86.60 | 77.80 | 83.60 | 80.10 | 90.40 | 85.16

Btocks: Pt

Bhares_____..__.. 2,353 | 3,836 | 6,458 | 10,058 | 13,196 | 15,082 | 16,065 | 17,500 | 19,150 | 20,967
94| "208| '307| 837| ‘e02| 620 636 742 | 872

Averageprice_....dol..| 30.88 | 54.14| 47.53 | 53.44 | -52.47 | 4174 | 30.61 | 42.30 | 45.40 | 3439

Bource: New York Stock Exchange, Ine., New York, N.Y., Fact Book, annual,

No. 759. Stock OwNERsHIP—CHARACTERISTICS OF SHAREOWNERS: 1959 To 1870

[In thousands. Includes outlgin areas, most members of the Armed Forces, citizens living abroad, and minor
children. Representsall publicly owned issues of common and preferred stocks. Based on national probability
samples; see source for detailed explanation]

BUBJECT 1959 1962 1965 1970 BUBJECT 1959 | 1962 | 1965 1970
Total....._._.. 12,490 | 17,010 | 20,120 | 30,850 | Income:! '
' 3,074 | 3,183 2,877
Male. ... 5,740 | 7,965 | 0,060 | 15.6s0| Under$5000___ 3,575 | 8, 5
! ! 4 5,000-87,990______| 3,700 | 4,384 | 4,479 | 3,081
Ii;mal‘e -------------- 6,347 | 8201 | 9,40 | 1561 RECELER----- 2221 | 3167 | 3113 | 3,152
ez
$10,000-$14,000____{ 1,760 | 3,258 | 5,199 9,001
ey ) ) d | am ) IOREE VIR ) 238 39
8544 years..___ 7| 2064 | 3,528 4218 | pgpr| $28000andover..| 819 802 | L147| 4,
45-54 years..______ , 800 | 4,518 7! 7,558 | Residence by
55-64 years.__.....[ 2,666 | 3,202 ( 3,548 | 6,084 SMSA sizes ! .
65 yearsand over..| 2,113 | 2,617 | 8,347 | 4,330 | . Under.100,000..... (NA) | (MA) 134 175
Education:t ' 100,000-249,000....| (NA) (NA) 1,254 2,245
High school; 260,000-499,999_.__| (NA) (NA) 1, 897 2,686
3yearsorless...| 2,804 | 3,007 | 3,108 3, 566
’ ’ 500,000-099,909_ ... (NA) (NA) 2,156 3,712
cﬁn’;‘;’éﬁs """""" 5130 4,828 | B34 | 8607 Over 1,000,000 __| (Na) | (NA) | 9,883 | 14,881
1-3 year§._ ... 2,587 ] 3,284 1 4,012 5, 867
N Non-metropoli-
Mﬁ'ﬁrﬁi’.fﬁ’fﬁi s 23‘; & i% ?;% 3: gg% tanareas._..... (NA) | (NA) | 4,638 | 6,013

NA Not available. ! Excludes small number not classified.
2 Shareowners whose stockholdings are registered in accordance with the Gifts to Minors Statutes.

Bource: New York Stock Exchangs, Inc., New York, N.Y., Census of Shareowners, 1959, 1962, 1965, and 1970.
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No. 760. Securimies—NBW SEcUrRITIES OFFERED FOR SaLE: 1950 To 1973

[In millions of dollars. Estimated gross proceeds derived by multiplying principal amounts or number of units by
offering prices, except municipal issues where principal amount is used. Covers substantially all new securities
offered for cash sale in United States in amounts over $100,000 and with terms of maturity of more than 1 year.
Includes privately placed and publicly offered jssues, unregistered issues, and those registered under Securities
Act of 1938, See also Historicel Statistics, Colonial Times to 1957, series X 355, X 359-362, and X 372]

SECURITY AND ISSUER 1950 1955 1960 1965 1968 1969 1970 1971 1972 | 1973

TYPE OF SECURITY

Allbypes .o 19,893 | 26,772 | 27,541 | 40,108 | 65,662 | 52,747 | 88,666 106,430 | 95, 408 |100, 618
Corporate... .1 6,361 | 10,240 | 10,154 | 15,992 | 21,966 | 26,744 | 38,045 | 46,025 | 40,709 [ 33,434
Noncorporate. .........- 13,632 | 16,532 | 17,387 | 24,116 | 43,506 | 26,003 | 49,721 | 60,405 | 54,610 | 67,184

Bonds, debentures, and
noteS oo ean 18,451 | 23,052 | 25,468 | 37,836 | 60,070 | 44,351 | 80,036 | 92,280 | 82,337 | 89, 435
Corporate. 4,920 | 7,420 | 8,081 | 13,720 | 17,383 | 18,348 | 30,315 | 31,883 | 27,727 | 22,251
Noncorporate 13,532 | 16,632 | 17,387 | 24,116 | 43,506 | 26,008 | 40,721 | 60,406 | 54,810 | 67,184
Preferred stock 831 635 409 725 637 682 | 1,390 | 3,683 | 3,371 | 3,383

Common stocK ... ..coaene- 811 | 2,18 | 1,664 | 1,547 | 3,946 | 7,714 | 7,240 | 10,450 | 9,700 | 7,800
1SSUER
Corporate................. . 40,799 | 83,434
anufacturing. - 2,994 6,515 | 4,

Bxtractive .. o....._.... 1 1,900 | 1,073
Electric, gas, and water..| 2,640 | 2,464 | 2,851 | 2,936 | 5,281 | 6,736 | 11,017 | 11,782 | 11,327 | 10,291
Communication......... 399 | 1,132 | 1,050 947 | 1,766 | 2,188 | 5,136 | 5,818 | 4,830 | 4,89%
Railroad...covaeeeenon 554 548 211 284 248 204 721 706 ) @
Other transportation.. .. 259 345 507 729 | 1,620 | 1,852 | 1,539 [ 1,705 | 1,997 | 1,926

Real estate and financial- 747 1 1,899 | 2,525 | 4,276 | 2,820 | 4,409 | 5617 | 8,062 | 10,635 | 8,633
Commerclaland other...| 1563 | . 443 612 | 1,062 | 2,640 | 3,180 | 2,410 | 4,475 | 3,505 | 1,733

Noncorporate. ... ........ 13,532 | 16,532 | 17,387 | 24,116 | 43,596 | 26,003 | 49,721 | 60,405 | 54,610 | 67,184

U.S. Government )

(including issues

guaranteed) ... ....... 0,687 | 9,628 | 7,906 | 9,348 | 18,025 | 4,765 | 14,831 | 17,325 | 17,080 | 19, 057
Tederal agency (issues

not guaranteed) . ... 30 746 | 1,672 2,731 | 7,666 | 8,819 | 16,180 | 16,582 | 12,825 | 23,884
State and municipal. . 8,532 | 5,977 | 7,230 | 11,148 | 16,374 | 11,460 | 17,762 | 24,370 | 23,070 | 22,760
Foreign government..... 162 1560 395 460 900 683 447 | 1,400 92 1,180
International......_..... 101 - 109 201 461 162 342 425 259 -
Nonprofit institutions_..} . 20 32 T4 228 170 114 160 304 449 323

- TRepresents zero. 1 “Extractive’’ included with ‘“Commercial and other.”
2 “Railroad’’ included with ‘‘Other transportation.”

Source: U.S.-Securities and Exchange Commission, Annual Report. Monthly data in Statistical Bulletin.

No. 761. SecuriTies—NET CEANGE IN CORPORATE SECURITIES QO UTSTANDING:
1950 ro 1973

[In millions of dollars. Covers estimated cash transactions only, New issues exclude foreign and investment
companies, and include sales of securities held by affiliated companies, special offerings to employees, and also
new stock issues and cash proceeds connected with conversions of bonds into stocks. “Retirements include the
same types of issues, and also securities retired with internal funds or with proceeds of issues for that purpose.
See Historical Statistics, Colonial Times to 1967, series X 363-365, for related but not comparable data]

ALL TYPES BONDS AND NOTES . STOCKS
YEAR )
New Retire- Net New Retire~ Net New Retire- Net-
issues ments change issues ments change issues ments change

6, 692 3,223 3,469 4, 804 2, 800 2, 004 1,888 423 1,465
11,180 5108 | 6,081 7,571 3'383 | 4,188 | 3,619 1,725 1,893
10,797 4,107 6, 690 8,072 3,078 4,994 2,725 1,028 1,696
15,952 7,891 8, 061 12, 747 4,649 8,008 3,205 3,242 —37
19,799 7,54 12,258 15, 629 4, 542 11,088 4,169 , 0 1,169
O 7,735 18, 229 21,299 5,340 5,960 4, 664 2,397 2,287

25, 439 12,377 13, 062 19, 5418 | 13,962 6, 057 6,959 —
28,841 10,813 18,027 19, 523 5,767 13,755 9,318 5,045 4,272
38,707 9,079 29, 628 29, 405 6, 667 22,825 9,213 2,411 6, 801
'46, 687 007 | 37,180 || 31617 ( 8190 | 23,728 14,769 1,318 13, 452
42, 306 10, 224 32,082 27,085 8,003 19,062 15,242 | - 2,222 13,018
35, 068 11, 804 23, 252 21, 501 8, 809 12,691 13, 554 2,993 10, 561

Source: U.9. Securities and Exchange Commission. Quarterly, in Statistical Bulletin.
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No. 762. Lire InsurancE 1N Force—SuMmMArY: 1940 To 1973

[As of December 31 or for years ending December 31. Prior to 1060, excludes Alaska and Hawaii. Covers life in-
surance with life insurance companies only. Represents all life insurance in force on lives of U.S. rosidents,
whether issued by U.S. or foreign companies, ‘‘Families’”’ includes families, subfamilies, and unrelated indi-
viduals; see definitions, p. 3. See also Historical Statistics, Colonial Times to 1957, series X 436-440]

LIFE INSURANCE IN FORCE AVERAGE SIZE POLICY

Dispos-

able IN FORCE
per-

YEAR Gover- Value (mil. dol.) sonal ‘
52.}:1; age come | Ordl | Group IT\&?BS:{

(mil.) feft’r?irly Total Ordl- | groyp | T0dUS- | oregss 2 ,affﬁy nary

. nary P | “trial

1940. _.....| 134 [ $2,700 | 115,530 || 79,346 | 14,938 | 20,868 380 | $1,700 | $2,180 | $1,700 $240
163 | 3,200 | 151,762 || 101,550 | 22,172 | 27,675 365 | 3, 2,100 | 1,930 270
202 | 4,600 | 234,168 || 149,071 | 47,793 | 33,415 | 3,880 | 4,100 [ 2,320 | 2,480 310
252 | 6,000 | 372,332 || 216,600 | 101,300 | 39,682 | 14,750 | 5,100 | 2,720 | 3,200 350
282 | 10, 586,448 || 340,268 | 175,434 | 39,563 | 31,183 | 6,100 | 3,360 | 4,030 390
320 | 14,600 | 900, 554 || 497,630 | 306,113 | 39,818 | 56,993 | 7,700 [ 4,660 § 5,060 [- 460
331 | 15,800 | 984,680 || 538,992 | 343,362 | 39,663 | 62,672 | 8,200 | 4,940 | 5,300 | - 450
336 | 17,100 | 1,079,821 || 582, 565 | 391,089 | 39,215 | 66,952 | 8,600 | 5,150 | 5,730 470
345 | 18,300 | 1,183,354 || 630,405 | 438,241 | 38,827 | 75,811 | 9,100 | 5,450 [ 6,010 480
351 | 19,400 | 1,284, 529 || 678,887 | 483,240 | 38,614 | 83,788 | 9,600 | 5,770 [ 6,470 490
355 | 20,700 | 1,402,123 {| 730,462 | 545,002 | 38,644 | 87,926 | 10,200 | 6,110 [ 6,910 500
357 | 21,700 | 1,503,334 || 787,742 | 581,434 | 30,202 | 94,956 | 10,800 | 6,440 | 7,170 520
365 | 22,900 | 1,627,985 || 848,543 | 630,700 | 39,975 (108,767 | 11,200 | 6,790 | 7,730 530
360 | 24,400 | 1,778,300 || 928,192 | 708,322 | 40,632 |101,154 | 12,100 | 7,230 | 8,010 540

"1 Total of ordinary, group, industrial, and credit. 2 Insures borrower to cover loan in case of death.

Source: Institute of Life Insurance, New York, N.Y., Life Insurance Fact Book, annual. Based on data from
The Spectator, Philadelphia, Pa., Insurance Yearbook; and U.S, Bureau of Economic Analysis. :

No. T63. U.8. Lirz Insurance CompaNiEs—SumMary: 1950 To 1973

[Money figures in millions of dollars. Prior to 1980, excludes Alaska and Hawali. As of December 31 or calen dar

year, as applicable. Covers domestic and foreign business of U.S. companies. Seoalso Historical Statistics, Colonial
Times to 1957, series X 435 and X 441-458]

ITEM 1950 1955 1960 1965 1970 1971 1972 1973

........... 640 | 1,107 | 1,441 1,635 | 1,802 1,793 | 1,797 1,815

BBES. - eee e e e 2149, 812 |2213,907 | 206,444 | 224,206 | 250,548
Ordinary - 89, 643 | 138,356 | 143,480 | 156,850 | 176,280
Group..._.. - 252, 867 | 268,939 | 55,313 | 59,053 66, 853
Tndustrial X 6,309 | 6,9 7,302 | 6,612 | 7,651 | 7,304 7,806

Voluntary termination rate, ordinary

Foﬂc{es (percent):3 3
All policies in fOree. - -vocccemveaann (NA) 3.8 5.2 5.1 5.9 5.8 6.0 6.
Palicies in force 2 years or more..... (NA) 2.5 3.7 3.5 3.9 3.9 3.9 4.3

INCOME A m oo 11,337 | 16,544 | 23,007 | 33,167 | 49,054 | 54,202 | 58,848 | 64,753

Life insurance premiums.
Annuity considerations...._..._
Investment and other income......

16240 | 5003 | 11998 | 16083 | 21,670 | 22,935 | 24,678 | 26,373
- 939 | 1,288 | 1.841| 2,260 3,721 | 4,910 5503 6,771
T 3,148 | 3098 | 5642 | 8563 | 12,287 13,460 | 14,340 | 16,085

Disbursements. . oeevocoeneceeoanan 7,190 | 11,974 | 17,400 | 25,215 | 39,020 41,088 | 44,965 | 49, 35§
Payments to policyholders 4__ J| 4403 7968 | 11495 | 16,543 | 25,600 | 27,476 | 20,368 | 32, lgo
Death payments..._..._. 151503 | 2200 3 4923 | 7,162 7,510 | 8,05 8,6
Matured endowments._ .. . 679 956 1, 1,016 1,012 1,037
Annuity payments. .. M ¢ 453 690 | 1,007 | 1,724 | 1,911 2,170 356
Policy dividends._. . 679 | 1,271 ] 1,889 2,795| 3,759 | 3,950 4,268 4, 602
Surrender values.__ N 666 9 1650 | 1982 | 2,031 | 2022| 3037 3,43
Disability benefits__........_____] 3133 18 140 180 241 280 277 34':7i
Commissions, expenses, taxes, etc. .| 2,697 | 3,802 | 5914 | 8435| 12,041 | 13,972 | 15002 ) 16 523
Dividends to stockholders.....____ 90 115 160 237 488 490 595 6

NA Not available. ! For 1955, includes $1.9 billion group life insurance for Federal employees.

2 Includes servicemen'’s group life insurance of $27.4 billion for 1965, and $16.8 billion for 1970. a

* The rate is the ratio of the number of policies lapsed or surrendered (for cash, extended term, or reduced pa
up insurance), less reinstatements, to the mean number of policies in force. t

¢ Total income and payments to policyholders include data on operations of accident and health departments
of life insurance companies; since these data are not shown separately, components do not add to totals.

8 Accidental death benefits included with disability benefits.

Source: Institute of Life Insurance, New York, N.Y. Based on data from Life Insurance Fact Book and from
The Spectator, Philadelphis, Pa., Insurance Yearbook.
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No. 764. Lire INsURaANCE 1N Force—STaTES: 1972 AND 1973
[Number in thousands; value in millions of dollars. See headnote, table 762]
1972 1973
Total Ordinary Group Industrial Credit 2
sTATE | Num-
ber of
poli- Value { Num- Num- Num- Num- Num-
cies 1 ber of | Value || berof | Value | ber of | Value | ber of | Value | ber of | Value
poli- poli- certif- poli- poli-
! cies ! cies icates cles cies !
U.S.._.|365,184 |1,627,985 369,346 |1,778,300 ||128, 451 |928, 192 |88, 385 (708,322 |74, 936 |40, 632 |77, 574 (101,154
Ala. .- 11,217 25, 567 | 11,359 28, 191 1,530 | 13,480 | 1,375 | 10,256 | 6,803 | 2,397 | 1,56L | 2,058
Alaska. .. 335 3 366 2,442 0L " 1,183 1 165 | 1,110 12 95 146
; 1,045 | 9,216 | 844 5008 188 | 105| 966 | 1,272
729 | 5,871 516 | 3,063 567 201 690 908
9,750 | 88,060 | 9,862 | 73,883 | 2,453 | 1,528 | 6,270 | 8,039
1,608 | 12,541 | 1,084 | 7,491 340 248 993 | 1,409
2,356 | 16,832 | 1,648 | 14,462 430 275 | 1,006 | 1,149
416 | 2,010 349 | 3,757 264 159 257 382
400 | 3,055 916 | 6,351 535 206 | 1,208 993
4,221 | 34,131 | 2,661 | 18,006 | 4,446 | 2,636 | 3,508 | 4,459
2,584 | 21,570 | 1,810 | 14,501 | 4,876 | 2,792 | 2,666 | 3,207
500 | 5,523 531 , 827 8 4 305 449
442 | 2,076 330 | 1,783 32 15 285 441
8,722 | 58,278 | 5,407 | 43,655 | 3,628 | 2,084 | 3,668 | 4,677
3,606 | 23,833 | 2,162 | 17,763 | 2,015 | 1,161 | 2,218 | 2,788
2,350 ( 14,380 980 | 7,058 300 145 780 | 1,305
1,733 | 11,961 922 | 5,527 451 236 783 | 1,151
1,734 | 11,129 | 1,012 | 7,847 | 1,857 925 | 1,242 | 1,525
1,459 | 13,851 | 1,226 | 0,362 | 4,758 | 2,379 | 2,181 | 2,246
646 , 028 407 | 2,521 114 66 23 537
2,485 | 18,168 | 1,472 | 13,911 ; 2,083 | 1,078 | 1,489 | 1,726
3,026 | 25,837 | 2,377 | 21,515 | 1,140 648 | 1,705 | 1,844
5,310 | 35,867 | 5,055 | 43,560 | 2,288 ) 1,318 | 3,782 | 5,460
2,274 | 16,672 | 1,014 | 13,638 340 171 | 1,103 | 1,647
737 | 6,701 670 | 4,335 821 447 | 1,162 | 1,308
3,349 | 21,249 | 2,070 | 16,672 | 1,540 834 | 1,520 | 2,122
384 | 2,476 268 | 1,451 29 12 7 386
1,227 | 8,303 528 | 3,857 154 78 649 854
219 | 2,176 262 | 1,567 17 8 163 221
578 | 3,799 278 | 2,042 118 67 309 379
5,388 | 89,273 | 2,785 | 81,887 | 1,658 | 1,128 | 1,845 | 2,447
497 , 946 429 | 2,930 127 73 14 640
11,774 | 84,084 | 7,254 | 75,976 | 2,654 | 1,507 | 5,070 | 7,517
3,062 | 20,598 | 1,092 | 13,935 | 3,704 | 1,987 | 2,321 | 2,092
374 | 2,650 228 | 1,217 15 8 22 4
7,562 | 51,485 | 4,549 | 37,830 | 3,043 | 2,312 | 3,604 | 5,312
1,437 | 10,957 877 | 7,267 490 282 951 | 1,376
1,078 | 8,592 1,052 | 6,736 110 51 606 940
9,417 | 54,785 | 4,826 | 39,556 | 5,477 | 3,005 | 4,812 | 5,860
752 | 4,555 | 461 | 2,803 | 237 133 4
1,914 | 10, 260 952 | 6,523 | 2,818 | 1,574 | 1,143 | 1,412
449 | 2,980 | 189 | 1,208 12 6| 178 3
2,035 | 15,380 | 1,851 | 12,841 | 2,991 | 1,625 | 1,780 | 2,493
6,500 | 52,800 | 4,608 | 34,149 | 3,361 | 2,004 | 4,908 | 6,706
655 | 4,751 3,845 117 48 660
315 | 2,084 161 | 1,142 47 28 228 265
2,799 | 20,700 | 1,931 | 18,389 | 8,027 | 1,586 | 2,076 | 2,337
, 1,717 | 13,976 | 1,608 | 10,833 | 215 95 03
, 851 | 5,166 621 [ 4,627 661 380 770 (1,028
82,536 | 6,753 : 8,165 | 20,701 | 2,043 | 13,391 565 303 980 [ 1,633
452 2,273 459 2,568 20 , 486 126 917 10 116 159

! Includes group credit certificates,
*Insures horrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y., Life Tnsurance Fact Book, annual.
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No. 765. Lire INsuraNcE CoMPANIES—FINANCIAL ITEMS: 1950 T0 1973

{In billions of dollars, except percent. As of December 31, Prior to 1960. excludes Alaska and Hawail. See also
Historical Statistics, Colonial Times to 1957, series X 459-468]

IEM 1950 1955 1960 1965 1969 1970 1971 1972 1973
ASSBES - aam e m e 6401 90.4| 119.6 | 158.9 | 197.2 | 207.3 | 222.1 | 239.7 252.4
Government securities. 16,1 11.8 1.8 1.9 10.9 11,1 1.0 11.4 11,4
Corporate securities. . 25.4 39.8 51.7 67.4 84.6 88,6 99.8 | 113.0 117.7
Mortgages..ono-- 16,1 29.4 41.8 60.0 72,0 74. 4 76.5 76.9 8l.4
Other . e cercmmcmcrc e e e 6.4 9.6 14.3 19.6 29.7 33.3 35.8 38.4 41,9

rate of inferest earned on
Ng,gsets (percent) 3.51 4,11 4,61 5.12 5.30 5,44 5, 56 5.88
Liabilities ... X 83.4 | 100.9 | 145.0 | 180.2 | 189.9 | 2043 | 220.8 | 2328
Policy reserves!_.. 54.9 75.4 98.5 | 127.6 | 168.6 | 167.6 | 179.3 | 192.1 203.7
Capital and surplus fee. oo 4.6 7.0 9.7 13.8 17.1 17.3 17.8 10.0 198

1 Includes husiness of accident and health departments of U.S. life insurance companies.
Source: Institute of Lifs Insurance, New York, N.Y., Life Insurance Fact Book, annual.

No. 766. LargEsT LiFe INsSURANCE COMPANIES—ASSETS AND INSURANCE IN FORCE,
BY RaNK OF AsseTs: 1960 To 1973

[In billions of dollars, except percent. As of Decomber 31]

1960 1965 1970 1972 I £

ASSET GROUP Insur- Insur- Insur- Insur- Insur-
Assets |ance inf Assets | ance in | Assets | ance in | Assets | ance in | Assets | ancsin

force ! force 1 foreg force ! force !
50 largest....... .| 1049 487 | 135.8 697 | 1719 | 1,031 | 196,83 | 1,175'| 204.8 1,276

Percent of al }

panies2 . _. 87.8 83.1 85.5 7.4 82.9 73.5 819 72.2 8L1 L7
Lowest ten.... 2.9 21 4,1 36 5.6 55 6.5 59 6.8 Jili]
Second ten.. - 4.7 23 6.4 34 8.3 89 |. 9.7 77 10.2 76
Third ten._.. - 7.7 38 10.4 64 13.2 93 15.0 105 16.6 126
Fourth ten.__ S 181 62 20.0 81 25.3 119 28.9 136 30.3 148
Highest ten..._... 748 343 95.0 481 | 119.6 7068 | 136.2 797 | 141.8 859
Percent of total... .| 100,0 100,0 | 100.0 | 100,0 | 1600,0 100,0 | 100,0 100.0 100.0 100, 0
Lowest ten._._ - 2.7 4.3 3.0 5.2 3.2 5.3 3.3 5.0 3.3 5.2
Second ten.. 4 4B 4.7 4.7 4,9 4.8 5.7 4.9 6.6 5.0 6.0
Third ten... HEA 7.9 7.6 9.2 7.7 9.0 7.6 9.0 7.6 2.9
Fourth ten. S W4 127 147 116 147) 16| 147| 1.6 148 11,6
Highest ten..........._.. TLO| 70.4{ 69.0| 69.0| 69.6| 68.4) 69.4| 6.8 69.2 67.4

1 Face value of all life policies outstanding. 2 See tables 762 and 765 for all companies,
Source: Fortune, New York, N.Y., adapted from The Fortune Directory, (Copyright, by Time, Inc.)

No. 767. HeaLtH INSURANCE—PREMIOMS WRITTEN AND BENEFIT PAYMENTS!
. 1950 To 1972

[In millions of dollars. Represents premiums written and benefits paid by insurance companies only. Excludes
Blue Cross-Blue Shield plans and medical-society sponsored- a,ndy all other independent plans]

ITEM 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 | 1972
emﬁ“’“éii‘c’f; written 1,§gs 2,743 | 4,671 | 7,352 | 10,197 u,ﬁg 13,'{% }g.ggg
8, ,

firoun pe eles. 9 | 1,573 | 2,805 | 4,683 | 6,038 )

637 | 1,170 | 1,776 | 2,669 | 3,259 | 3,397 | 8,607 | 4,070
Benefit payments.
Tycfe of protection:

755 | 1,785 | 3,069 | 5,160 | 7,575 | 9,089 | 9,497 | 10,622
roup policies.

........................... 438 | 1,252 | 2,350 | 4,000 | 6,202 | 7,476 | 8,017 | 8,048
Individual and family poticies ; 533 719 | 1,160 | 1,373 | 1,613 | 1,480 | 1,679
Type of coverage: ‘

Ss of income I __ | 383 595 839 | 1,046 | 1,672 | 1,817 | 1,775 | 1,958
Hospital expense 2__ (NA) | (wA) | 1,285 | 2,157 | 2,836 ; 3,382 | 3,450 | 3,747
Surgical expense 2 (NA) | (NA) 424 634 745 856 879 046
Medical expense :___

(NA) | (wA) 116 200 430 4
(Ma) | (wa 431 | 1,090 | 1,990 | 2,478 | 2,788 3,201
% 32 42 42 34 38

Major medical expense. .
Accldent “medical reimburse

NA Not available. ! Excludes a

. 2 ludes benefits for
hospital, surgieal. aes regu ccidental death and dismemberment benefits. Exclu

ar medical expenses received by major medical expenses policyholders.
an%oulﬁce: Health Insurance Assoctation of America, New York, N.Y. In Source Book of Health Insurance Dota,
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No. 768. Private HEALTH INSURANCE ORGANIZATIONS—INCOME AND EXPENSE:
1960 To 1972

[For types of plans covered, see table 769]

ITEM 1960 1965 1968 1969 1970 1971 1972

-Total subscription or premium income.mil. dol .| 5,841 | 10,001 | 12,861 14,658 | 17,185 | 19,659 | 22,327

Claims expense......c-ococ.... -mil.dol..| 4,996 | 8720 | 11,310 | 13,060 | 15,744 | 17,713 | 19,492
Percent of premium income.. . - 855 87.3 87.9 80.2 91.6 90,1 87,

. Operating eXpense............. -] 1B4B | 1,418 | 1,907 | 2,134 | 2,402 | 2,738 3,135

Percent of premium income. .. ..oooooooioo.. 114.5 14,2 14.8 14,6 14,0 13.9 14,0

Net underwriting gain._......__. il dolo| (W) —1456 | ~366 ) —545| —961 | ~702 —300

Percent of premium income. ... ... ... __. O] -1.5| —28| —-37| —56| —40 -1.3

! Data for net underwriting gain not available separately; included in operating expense.
Source: U.8. Social Becurity Administration, Social Security Bulletin, February issues.

No. 769. Private HEaLTH INSURANCE ORgANIZATmNB—FINANCEs, BY TyYPE OF
Pran: 1972

[Minus sign (—~) denotes loss]

BLUE CROSS-BLUE SHIELD | INSURANCE COMPANIES
' Other
ITEM Total Blue | Blus Group { Indi- | plans
Total || Cross | Shield | Total poll- | vidual
plans | plans cies poli-
cles
Total income........... mil. dol..| @A) 10,079 7,175 | 2,904 | (NA) (NA) (NA) 1,517
Total premium income.... mil. dol. .| 22,327 9,923 || 7,067 | 2,866 | 10,905 8,309 |. 2,596 1,499
Clalms expense................ mil. dol..| 19, 492 8,991 6,601 | 2,490 | 9,120 7,764 | 1,366 1,381
Percent of premium income. .......... 87.3 90.8 92.0 87,2 , 03.3 62,6 92,2
Operating expenses............ mil. dol..| 3,135 689 365 324 | 2,334 1,114 | 1,220 112
Percent of premium income. . ......_.. 14,0 6.9 5.2 11.3 21,4 13.4 47.0 7.5
Net underwriting gain.________ mil dol..| ~300 243 200 43| —b48 5568 [ 10 5
Percent of premium income. __.....__. -1.3 2.5 2.8 L.6| —5.0 —6.7 4 .3
Net income.o .o vceeeonoonn. mil, dol..| &A) 399 300 90 [ (NA) (NA) @A) 24
“Percent of total income....._._._..__.. - 4.0 4.3 3.1 - - -] (NA)

- Represehts zero.  'NA Not avallable,
Source: U.8, Social Security Administration, Social Security Bulletin, February 1974.

No. 770. AccipEnt aNp Hzavre BusiNess oF PROPERTY AND Lire INSURANCE
Companres: 1968 anp 1969

1968 1969
ITEM :
Total || Property| Life Total || Property Life
Number of companies reporting ._..._________. 846 222 624 815 210 605
Admitted assets - . 219,731 35,209 | 184,522 | 224,776 30, 046 194, 730
Total liabiltles ... ..o ... mil, dol_.] 191,625 22,583 | 169,042 | 199 659 21, 264 178, 305
Premiums written 1_..._.____.____._. mil. dol.. 9,761 . 1,086 8, 695 10, 781 1,092 9, 689
Premiums earned .. .1 1717 mil. dol..{ 9,624 ||. Lo54| 8&&0 | 710,604 1,075 9,529
Losses ineurred. ... mil, dol..| 7,520 730 6, 700 8,451 767 7, 684
Total expenses incurred 2. ... mil. dol.. 2,128 284 1,844 2,361 300 2,061
Ratio of losses incurred to premiums earned.. 78.1 69.3 9.2 9.7 ;71' 4 -80.6

! Less dividends to pdlli:yho]ders or earned income credits.
% Including adjustment expenses.

Source: The Spectator, Philadelphia, Pa., Health Insurance Retiew, annual. (Copyright.)
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No. 771. ProPERTY AND LIaprLiTy INsURANCE: 1965, 1970, and 1972

[Money figures in millions of dollars. Premiums written represents total premiums on all insurance policies
‘written by companies, with inception dates in years shown]

ITEM 1965 | 1970 | 1972 mEM 1965 | 1970 | 1872
Companies reporting........ 3,047 | 9,727 | 2,881 | Workmen’s compensation...| 2,042 | 3,492 | 4,0l4
§ poriug X . ' Inland marine 489 812 968
Premiums written 1.._| 20,063 | 32,867 | 39,318 262 465 517
562 1
Auto Uability. ..o ooeoeeceeo 5,424 | 8,958 | 10,367 B % i
Bodily injury...... -] 8,871 (A | (NA) 116 1925 134
Property damage._. -.| 1,553 (NA) (NA) o1 115 120
Physical demage, auto._.._. 2,861 | 4,824 | 6,016 41 40 39
Liability, other than auto...| 1,137 | 2,140 | 2,555
Fire 2, oo 2,215 | 3,147 | 3,406 Asgets and surplus:
Homeowners multl;i)le peril.| 1,523 | 2,565 | 3,316 | ASSES oo coreoooiocoennen 41,843 | 58,594 | 78,885
Commercial multiple peril__ 509 | 1,331 | 2,078 | Policyholders’ surplus. ... 17,112 | 18,520 | 28,211

NA Not available. 1 Includes all property, liability, and allied lines; other data are for prineipal lines only.
2 Includes extended coversge and allied lines. '

Source: Insurance Information Institute, New York, N.Y., Insurance Facts, yearbook.

No. T72. Fire Losses—Torar anp Per Caprra: 1946 To 1973

[Prior to 1962, excludes Alaska and Hawaii, Includes allowance for uninsured and unreported losses tbuf-
excludes losses to government property and forests. Based on paid losses through 1963, incurred loss thereafter}

YEARLY Total Total Total Total Per
AVERAGE  |(mil.dol)}] Y®A®  |(mildoly| YPAF |(mil.dol)| ¥FA® | (mil.dol)| capltat
1046-50_ - o runeen 643 | 1940 286 1,367 1,952 $9,70
105166~ ... 833 | 1950._____ 649 1, 456 2,328 n.;%
1956-60- .. 1,045 | 1955. 885 1,497 2,316 11.07
106165« o eeommee 1,340 | 1060....... 1,108 1,707 2,304 1L P4
1966~70.- ... 1,850 | 1963__.__ - 1,406 1,830 2, 630 12.

1 Based on Bureau of the Census estimated resident population.
Source: 1046-1964, National Board of Fire Underwriters, New York, N. Y., Report of the Commiltee on Slaéuﬁﬁ‘
and Origin of Losses. Thereafter, Insurance Information Institute, New York, N.Y., Insurance Facts, yearbooi.

No. 773. Fires—NuuMBER aND Loss: 1960 To 1972
[Number of fires in thousands; loss in millions of dollars]

1970 1972
ITEM 1980 | 1970 | 1972 ITEM Num Num-
E ber | Loss | ber | Loss
Communities of 20,000 or more: ! Building fires, all commu-
Cities reporting fires..........| 928 |2728 | 686 mities, EOBBLY. - - - onr---- 092 12,200 1,047 ) 2,418
Fires, total..____ 923 | 827 {1,152 | Heating and cooking.... 143 169 1586 o6
LOSS. ... - 779 | 643 | (va) | Smoking and matches. .. 107 | 96 | 109 318
Ngnbuﬂding lt:’lres : ég& 530 g Eloctrical. .o o omememeemcnne 146 | 264 | 162
n grass or brush. . (NA) 20
Building fires.___ 437 | 287 | 612 Ogen flames and sparks. ... 67| 98| M 1,?%
Residential .. 027 :| 8101 201 371 | Children and matches ... _._. 6| 700 &) I%
Percent of building fires____.| 71,0 | 70.0 | 60. 8 | Tncendiary, suspicious origin__| 85 | 206 | 8% 364
Nonresidential assembly.. 18 8 9 | Other and unknown....._.... 400 1,306 | 397 | L,
Mereantile. . ......_..._ 48 24 22
Manufacturing. 4 28 13 12
Storage......... 7 10 9
Miscellaneous..... 31 32| 190

NA Notavailable. 1 Based on reports received from the fire chiefs. 2 Cities of 25,000 or more.
3 Estimates indicating relative magnitude and trends rather than exact records.

No. T74. Acmviries oF FiRe DEPARTMENTS, BY PopuraTion Size oF CITY OR
Town: 1972 -

‘ CITIES ANDTOWNS WITH-—
TEM More than 25,000 | 25,000 populatior:

population or less

Total alarms per 1,000 population_ .- oooooooooooeo 26.99 23.
Fire alarms per 1,000 po;’;ula%%% __________ . 16.37 14.10
Building fires_.._._......._.. ) 4.38 4.83
Vehiclefires_ ... 1" N 3.23 2.68
Rubbish, brush, and _ 4.66 5.17
. Malicious false alarms_. ... 410 1.44
ther alarms per 1,000 population__ 10.63 8.95
Per capita loss in building fires_ _ . $7.93 $11.00
Loss per fire in building fires_ . ..__.__. .. . $19. 59 $20.

Source, tables 773 and 774: National Fire Protection Association, Boston, Fire Journal (copyright).



Section 17
Business Enterprise

This section relates to the place and behavior of the business firm and of business
initiative in the American economy. It includes data on the number and types of
businesses; assets and liabilities of corporations; types of business income and
expenditures; business sales and inventories; consumer cooperatives; mergers, acquisi-
tions, and business failures. ' ,

The principal sources of these data are the Survey of Current Business and The
National Income and Product Accounts of the United States, 1929-1965, published by
the Bureau of Economic Analysis (BEA); the Federal Reserve Bulletin, issued by the
Board of Governors of the Federal Reserve System; the annual Stalisiics of Income
reports of the Internal Revenue Service (IRS); The Failure Record Through (Year),
issued by Dun & Bradstreet, Inc., New York; and Fortune and The Forlune Directory,
issued by Fortune, New York. Other sources are publications of the Securities and
Exchange Commission (SEC), the Federal Trade Commission (FTC), Interstate
Commerce Commission, Federal Power Commission, and the Administrative Office of
the United States Courts. For a comprehensive list of reports, see “Business” in
Appendix III of this book.

Business firms.—A business firm is generally defined as a business organization
under a single management and may include one or more plants or outlets; a firm
doing business in more than one industry is classified by industry according to the
major activity of the firm as a whole. The IRS concept of business firm relates pri-
marily to the legal entity used for tax reporting purposes. (See page 712 for explana-
tion of difference between “firm’” or “company”’ and “establishment.”) The IRS .
Statistics of Income reports present data separately for proprietorships, partnerships,
and corporations. While a few corporations file consolidated tax returns (i.e., one
return for the parent firm and all its subsidiaries), most corporate tax returns represent
individual corporations, some of which are affiliated through common ownership
or control with other corporations filing separate returns.

Corporate assets and liabilities.—In its annual report, Statistics of Income, Cor-
poration Income Taz Returns, the IRS presents balance sheet and income data for all
active U.S. corporations. The Quarterly Financial Report for Manufacturing Corpora-
tions, published by the FTC, presents current quarterly income account and balax_lce
sheet data for manufacturing industries. In a quarterly, compilation Working Capital
of U.S. Nonfinancial Corporations, the SEC publishes data on components of current
assets and liabilities of all nonfinancial U.S. corporations. Broker-dealer financial data
are detailed in the Annual Report of the SEC.

Corporate income, profits, dividends, and taxes.—Several agencies, among them
the IRS, thé BEA, and the Federal Reserve Board, compile corporate income account
data. These data, however, arc not comparable because of differing methods of
compilation. )

The IRS publishes financial data for all business enterprises, based on income t?x
returns filed by proprictorships, partnerships, and corporations. These data appear in
Statistics of Income—Business Income Tax Returns and Corporation Income Tax Returns.
Supplemental reports published periodically present data on foreign income and taxes
reported by U.S. corporations. ~ . ‘ R

The corporate data issued by the BEA are a part of its national income and. product
accounts and are defined as required for purposes of national income estima'tlor.l- The
primary sources of data for the estimates of profits, taxes, dividends, and undistributed
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profits are the original corporate tax returns submitted to the IRS. Various adjust-
ments of the Statisiics of Income data are required by the national income treatment,
particularly with respect to depletion, capital gain or loss, treatment of bad debts, meas-
urement of income received from abroad, and intercorporate dividends, and because
the original corporate income statements do not represent the final stage of informa-
tion. BEA’s corporate profits data also include the net earnings of several federally
sponsored credit agencies which are not included in Statistics of Income.

Federal Reserve Board data relating to profits and dividends apply to particular
industrial segments only, such as large manufacturing and publie utility corporations.

Sources and uses of corporate funds.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain diserepancies, however, interfere with this equality due to
omission of such factors as (1) money accruing to corporations from an excess of sales
over purchases of used plant and equipment, (2) transactions in securities held
as permanent investments except public offerings, and (3) net purchases of land. Also,
the balance sheet data upon which many of the financial flow estimates arc based are
not fully comparable with the tax-return based estimates of internal sources, or the
establishment series underlying the figures on inventory change.

Business. sales and inventories.—Business sales and inventories as defined by the
BEA are the sum of data for manufacturing, merchant wholesalers, and retail trade.
Sales are estimated aggregate values and inventories are book values at the end of the
period. Sales signifies sales or shipments for retail and wholesale trade and billings or
shipments for manufacturing. Trade inventories are valued at cost of merchandise on
hand, while manufacturers’ inventories are valued at approximate current costs or at
book wvalues, as reported by the manufacturer. Inventories data for manufacturing
(see tables 789 and 790) are based on data from the Census of Manufactures and the
Annual Survey of Manufactures.

To ascertain net physical change in nonfarm inventories, book va.lues of beginning
and ending inventories of each year are expressed in terms of constant base year
prices by means of seleeted Bureau of Labor Statistics wholesale price indexes appro-
priate to each industry. Net increment in deflated book value figures is then con-
verted to a current price basis by index ratios or current prices to hase year prices.
Change in farm inventories is estimated by the Department of Agriculture from
physical quantity data; therefore, no inventory valuation adjustment is shown.

Plant and equipment expenditures.—A survey by the BEA presents quarterly data
on actual and expected plant and equipment expenditures. In addition, at the end
of each year, a survey is made of plans of business regarding capital expenditures
during the next year. The data are based on reports submitted by transportation
companies under Interstate Commerce Commission jurisdiction and by a large sample
of other companies reporting to the Department of Commerce.

Industrial and commercial failures.—These data, collected by Dun & Bradstreet,
are available by years since 1857 and by months since 1900. The number of failures
includes concerns involved in court proceedings or voluntary actions likely to end
in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commercial service, but do not encompass finance, insurance, and real
estate companies; railroads and steamship lines; and amusement enterprises. Failures
data are published monthly in the monthly Failure Report by the Business Economics
Department of Dun & Bradstreet, Inc.

Historical statistics.—Tabular headnotes provide cross-references, where appli-
cable, to Historical Statistics of the United States, Colonial Times to 1957. See preface.
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No. 775. ProPrRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER,
REcEIPTS, AND PrROFIT: 1945 T0 1971

[Number in thousands; money figures in billions of dollars. See headnote, table 776]

ITEM 1945 | 1950 | 1955 | 1960 1965 1967 1968 1969 1970 1971

6,737 | (NA) | ava) | 11,172 | 11,416 | 11,566 | 11,672 | 12,010 | 12,001 | 12,447
382 | (va) | (va) | 1,095 | 1,469 | 1,666 | 1,813 | 2,001 | 2,082 [ 2,26l
40 | (vA) | vA) 73 11 119 129 124 109 130

Proprietorships, number3._._| 5,689 | 6,865 | 8,230 | 9,000 | 9,078 | 9,126 | 9,212 | ,430 | 0,400 9,746
211 222 234 238

Number. ...
Receipts !
Net profit (less loss

Business receipts L. | 79 Nay | 139 171 38 255
Net profit, (16ss 1088) cccvmmncae 12 15 18 21 28 30 32 34 33 41
Partnerships, number..._._._ 627 | (NA) | (NA) 941 914 906 918 921 -936 059
Total receipts 4...... 47 1 (NA) | (NA) 74 75 80 83 87 93 100
Net profit (less loss) T1omA) | (Na) 8 10 | 1 10 10 9
Corporations, number. ... 421 629 807 | 1,141 1,424 | 1,584 | 1,542 | 1,650 | 1,665 1,733
Total receipts¢_-____. 255 458 642 849 | 1,195 | 1,375 | 1,608 | 1,680 | 1,751 1,000
Net profit (less loss) * 21 43 47 44 74 78 86 80 66

NA Not available. 1 Ses footnote 2, table 779. 2 See footnote 4, table 776. 3 See footnote 2, table 776,
"4 Gross taxable receipts before deduction of cost of goods sold, cost of operations, and net loss from sales of
property other than capital assets. Includes nontaxable interest; excludes all other nontaxable income.

& Beginning 1966, includes constructive taxable income from related foreign corporations.

No. 776. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER,
Recerers, aAND NeT PrOFIT, BY INDUSTRY: 1971

[Number in thousands; money figures in millions of dollars. Based on sample of unaudited tax returns filed for
accounting periods ending between July 1 of year shown and June 30 of following year]

NUMBER ! BUSINESS RECEIPTS 13 NET PROFIT (less loss) 14
INDUSTRY , .

Propri-| Active | Active | Propri- | Active | Active |Propri-| Active | Active

etor- |partner-| corpo- | etor- |partner-| corpo- etor- |partner-} corpo-

ships? | ships | rations| ships? | ships rations | ships?| ships | rations

Total. ... 9,745 959 | 1,733 | 255,243 | 96,278 | 1,763,760 | 34,450 | 9,146 | 79,700

Agrie, forestry, and fisherles. .| 3,126 121 401 43,813 | 7,639 13,680 | 2,919 520 208

Mining. ... 59 13 13| 1,556 | 1,202 18,399 518 | 5870 | 2,161

Construetion. . 736 53 143 | 23,334 | 8,338 95,387 | 3,500 856 | 1,925

Manufacturing 186 27 201 | 6,928 | 5,331 | 751,846 745 333 | 38,751
Transportation, communiea-

" tion, electric, gas o .. 300 15 TL| 7,124 | 1,854 | 145,974 | 905|180 | 7,89

Wholesale and retail trade_ .| 2,115 195 530 | 120,144 | 35,343 | 563,615 | 7,958 | 2,180 | 11,303

Wholesale______._..___" 319 28 168 |- 23,880 | 11,028 | 254,599 | 1,957 536 | 4,816

Retail ... 1,765 166 367 | 04,986 | 24,270 | 306,048 | 5,923 | 1,648 0,487

Finance, insur., real estate___. 588 | 353 418 9,464 | 17,100 105,188 | 3,031 5463 | 15,957

SerVICeS ool 2,593 172 288 | 42,423 | 19,571 70,266 | 15,244 | 6,404 | 1,471

¥ Includes business not alloeable to individual industries.

2 Individually owned businesses and farms. 3 See footnote 2, table 779.

¢ Net profit or net incoms less loss or deficit: (@) Proprietorships: Business receipts less total deductions:
including cost of goods sold; (b) Partnerships: Total receipts less total deductions, including cost of goods 501‘}'
net profit includes investrnent and other income; () Corporation returns: Gross income subject to tax, less
ordinary and necessary business deductions; includes constructive taxable income from related foreign corpora-
tions. 5 Net loss exceeds net profit. 8 Includes sanitary services.

Sourlce of tables 775 and 776: U.8S. Internal Revenue Service, Statistics of Income, Business Income Taz Returns,
annual.

No. 777. New Business CoNcERNS AND Businuss FarLures: 1950 To 1973 ‘

ITEM 1950 1955 1960 1965 1970 1971 1972 1973
Business formations:
Index of net formations L.._(1967=100)__| 03.1 99.1 92.4 08.6 | 108.0 | 11L0 | 117.9 118.0
New business incorporations 2_.___ 1,000 93 140 183 | 204 264 288 317 330

Failures, number 8
Rate per 10,000 concerns,

9,162 | 10,969 | 15,445 | 13,514 | 10,748 | 10,326 | 9,566 | 9,345
3¢ 2 57 53 44 £ 38 36

(‘_Soul‘ce:Through 1970, U.S. Bureau of the Cansus; beginning 1971, U.S. Bureau of Economic Analysis. Prior to
1985, excludes Alaska and Haivail. 2 Prior to 1960, excludes Alaska. 3 See footnote 2, table 812.

Source: Except as noted, Dun & Bradstreet, Inc., New York, N.Y., Monthly New Business Incor poration Report.
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No. 778. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER AND
BusiNess Receiprs, BY Size or REcerers: 1965, 1970, anp 1971

[Number in thousands, receipts in billions of dollars. See headnote table 776)

1965 1970 1971
G2 CLASS OF TOTAL NUMBER RECEIPTS
RECEIPTS Num-| Re- |Num-| Re- Pro- Pro
ber | ceipts | ber | ceipts | Num-{ Re- - | Dart-f Cor- rl_- Part-} Cor-
ber | ceipts || BPC | ner- | pora-| BYT 1 mer- | pora-
ships! ships? tions? ships! ships?| tions 2
Total ..o 11,417 |1,893.4 12,001 {2,035.6 (12,437 [2,210.4 || 9,745 | 959 |1,733 | 255.2 | 98.1 [1,857.0
Under $25,0003.__. 8,190 51,0 | 8,200 50.0 | 8,473 52,5 || 7,498 | 516 | 459 45.2 | 3.7 © 3.5
$25,000-549,999. ... 1,209 41,8 | 1,302 46,4 | 1,347 47,9 1| 1,041 | 126 | 179 ¢ 36.9 | 46 6.5
$50,000-599,990. ... 845 57.6 | 1,000 70.8 | 1,036 73.1 687 | 122 | 227 | 47.9 8.7 168.5
$100,000-$199,999.__.; 536 72.8 661 92.8 694 97.6 339 98 1 257 [ 46.7 | 13.8 37.1
$200,000-$409,999..._.1 359 | 107.6 474 | 145.7 408 | 153.6 144 67 | 287 | 41.7 | 20.8- 9.5
$500,000-$999,999....] 138 93.5 181 | 125.9 191 | 133.4 25 18] 148 | 17.2 | 12.4 | 103.7
$1,000,000 or more. . 139 969.0 182 (1,503. 2 108 (1,652. 4 10 1 w7 19.6 | 34.7 {1,598.2
Percent distri~
bution_....... 100.0 100,0 | 100.0 100,0 | 100,0 100.0 {{ 100,0 [100.0 {100,0 | 100,0 /100,0 100, 0
Under $25,0003..__. 7.7 3.7 68.3 2.5 .2 2.4 76.9 | 53.8 | 26.5 17.7-1 3.7 0.2
$25,000-$40,999. ... 10.6 3.0 10.8 2.3 10.8 2.2 10,7 | 13.2 | 10.8 14.4 ] 47 0.3
$50,000-$99,999...... 7.4 4,1 8.3 3.5 2.3 3.3 7.0 12,7 { 18.1 18.8 | 8.9 0.9
$100,000-81949,999__..| 4.7 5.2 5.5 4.6 5.6 4.4 3.5110.2 | 14.8 | 183 | 141 2.0
$200,000-3499,999.... 3.1 7.7 4.0 7.2 4.0 6.9 1.5 7.0116.6 | 16.83 | 20.7 4.9
$500,000-$999,999._.._ 1.2 6.7 1.5 6.2 1.5 6.0 0.3 L9 &5 6.7 | 12.6 5.6
$1,000,000 or more..| 1.2 69,5 1.5 73.8 1.6 74.8 0.1} 1.2]10.2 7.7 | 353 86,0

1 See footnote 2, table 776. 2 Active firms only. 3 Includes firms with no receipts.

No. 779. PROPRIETORSHIPS, NUMBER AND Business Rzcrrers, 1971, AND PARTNER-
surps, NUMBER AND BusiNess Recerers, 1970, BY STATES

[Number in thousands; receipts in millions of dollars. Totals differ slightly from those shown in other tables in
this section based on Internal Revenue Service data because of minor variations in estimating techniques for
deriving subnational and national statistics. See headnote, table 776]

PROPRIETORSHIPS, PARTNERSHIPS, PROPRIETO}}SIIIPS, PARTNERSHIPS,
STATE 19711 1970 STATE 1971 1970
Number |Receipts 2| Number |Receipts ? Number |Receipts 2| Number |Receipts ?

9,738 | 255,025 936 90,312 -
391 11,286 39 | 8,027 5 , 2 )
50 1, 306 3 181 106 2,858 8 710
30 850 2 123 196 5,799 17 1,763
24 659 2 118 205 7,630 a1 1,901
i GE i B AETIEE
93 2, 859 15 977 339 5 256 20 1,053

1,143 34,452 164 19, 608 149 3,909 1 1,305
540 | 14,879 87 12,032 i 3,288 9 897

“ b
§8§ 131 zlxgg ig ?1; ‘363 1,186 32, %gg 93 9,653
1,847 | 46,795 165 14, 831 140 3,897 1 1,262
10, 339 36 3,022 207 4,600 12 1,193
307 6,341 18 1,576 711 | 18,577 67 6,419
i | G B %o sy w4 SO
260 | 5,90 1) T34 G| Do 5 543

1,368 | 32,724 90 7,755 28 874 3 181
263 5,839 19 1,581 140 3,276 13 1,051
293 , 652 19 1,812 1,471 ] 519
311 6, 598 21 1,751 86 2, 365 8 625
71 1,634 4 228 55 1,201 5 435
120 g 133 5 391 26 85 3 217

9 9 10 980 : 164 16,464
m| iws| B vt R B T

,265 , 625 129 2, 958 ,

! i gg‘{ 12 ! §§9 948 | 20,676 127 13, ﬂa
135 3,606 15 1,276 18 - 480 . g 433
19 253 3 525 | Hawail-—- 3L 671
183 4,040 16 1,282

ances, rebates, and

1 i i s allow:!
Individually owned businesses and farms.  * Receipts from sales and services les yor's business.

returns; excludes capital gains or losses, and investment income not associated with the taxpe .
mio%lice of tables 778 and 779: U.S. Internal Revenue Service, Statistics of. Income, Business Income Tazr Returns,
ual,



478 Business Enterprise

No. 780. PROPRIETORSHIPS, ParTnERSHIPS, AND CORPORATIONS—NUMBER, RE-
CEIPTS, AND NET PROFIT, BY INDUSTRY AND S1zE OF BUSINESS RECEIPTS: 1971

[Number in thousands; money figures in millions of dollars. See headnote, table 776]

PROPRIETORSHIPS 1 ACTIVE PARTNERSHIPS ACTIVE CbRPORATlONS
ITEM o
Under | 350,000~ #1000} trnder 15100, 000-359% 000} mger 5500, ogo-{81:000,000
$50,0002 $09,000 | X 1$100,000 2| $499, 999 more |$500,000| $999,900 | [ "
All industrial divisions:
umb § 8,540 687 518 764 165 30} 1,408 148 177
Business receipts 4. 82,000 | 47,004 (125,250 | 16,982 | 34,103 | 47,065 {155,140 | 103,732 | 1,508, 163
Net profit & 21,642 | 9,550 | 10, 140 | 5,136 | 3,870} 2,251 | 2,618 74, 830
Agri., for .
umb: 2,970 110 46 105 14 2 37 2 2
Business receipts 25,199 | 7,300 | 11,218 | 2,350 | 2,619 | 2,670 3,470 | 1,705 8,506
Mining: Number.. .. 53 3 3 12 1 1 10 1 2
Business receipts ¢___.__ 323 100 | 1,044 124 237 932 | 1,160 790 16,449
Construction: Number....| 626 58 51 39 12 2 107 17 19
Business receipts 4. .. __. 7,181 | 4,045 | 12,108 | 1,811 | 2,410 | 4,617 | 15,264 | 12,370 67, 744
Mannfacturing:
153 17 16 20 [} 2 131 27 43
1,660 | 1,203 | 4,057 550 | 1,262 | 3,500 | 20,000 | 19,022 | 712,235
Transport., commun.,
electric, gas: ¢
274 15 11 12 2 [¢4) 61 5 6
3,279 | 1,058 | 2,787 287 500 558 | 6,685 | 8,451 135,138
1,515 %6 314 118 65 12 384 70 . 85
19,075 | 20,311 | 80,758 | 4,182 ; 13,784 | 17,378 | 62,277 | 49,604 | 451,735
Finance, ins., real estate:
Number_....._....___. 555 21 13 323 %] .5 395 10 13
Business receipts 4 7 5049 | 1,428 | 2,987 | 4,453 5,237 -9,20 19,726 | 7,207 171, 636
Services: Number_._ . 2,355 175 62 128 39 5 266 14 8
Business receipts 4______ 26,109 | 12,159 | 10,154 | 3,588 | 7,970 | 8,013 | 26,153 | 9,512 34, 601

Z Less than 500. 1 Individually owned businesses and farms, )

2 Includes businesses without receipts. 3 Includes business not allocable to individual industries.

4 See footnote 2, table 770. 5 Less loss. See footnote 4, table 776, ¢ Includes sanitary services.

7 For partnerships and corporations, total receipts rather than business receipts were used as the size classifier.

Source: U.8. Internal Revenue Service, Statistics of Income, 1971, Business Income Tax Returns.

No. 781. CoNSUMER CoOPERATIVES, BY TYPE OF ASSOCIATION: 1965 aND 1972

[Members in thousands; business in millions of dollars)

1965 . 1972
TYPE OF ASSOCIATION
Associs~ | Mem- Busi- | Associa- | Mem- Busi-
tions bers ness tions bers ness
Credit unions . ......__...._..._.____ 16,756 | 8,008 | 23,062 25, 690 18, 683
Electric power cooperatives ¢ 4,964 781 " 874 6,374 1,536
Rural telephone cooperatives 485 48 235 109
Independent nonprofit pre-
payment health plans¢...._...__.._.____ 569 8,468 582 | 5487 11,490 1,305
Community___.______. 43 3, 400 216 540 6,350 630
Employer-employee-unio 507 ° 5,068 366 5418 6,000 715
Private group medical clini 19 (NA) (NA) Ay - 140 20
Farm supply cooperatives t. 8,763 (NA) 2,610 | 76,200 ™A) 13,811
_Producers’ goods........ 4,400+  NA) 1,851 | 74,2004 (NA) 72,399
Petroleum products. 2,773 (NA) 643 | 72774 (NA) 7862
Meats and groceries. : 775 (NA) 60 1717 (NA) 183
Miscellaneons. .- 111717 4,800+ (vA) 356 | 74,8004 (xa) 1827
Associations primeipally in farm supply
businesss_._____.___ T T oo 3,085 3,251 2,707 | 72,775 73,222 12,775

w NA Not available, 1 1985, U.8. Social Security Administration; 1972, National Credit Union Administration.
‘Business’” refers to loans outstandin]%. )
2 U.8. Dept. of Agriculture, Rural Flectrification Administration. Electric distribution cooperatives currently
. bormwin%from REA, average number of consumers served, and total revenues.
3 U.8. Dept. of Agricuiture, Rural Electrification Administration. Cooperatives currently borrowing from
REA, number of subscribers at end of year, annual revenues. .
4 U.8. Social Security Administration. Estimated enrollees and annual income of plans. Enroliment is for most
frequent type of benefit (surgical-medical). 51968 data. .
¢ Data cover fiscal years 1964-85, and 1971-72. 1971-72, preliminary. Since many cooperatives do more than one
type of business, totals are less than would be obtained by adding number of cooperatives handling individual

items or performing individual services. Figures for members refer to estimated number of memberships; some
persons hold more than one. 71970 data. -

Source: Except as noted, U.8. Dept. of Agriculture, Farmer Cooperative Service, unpublished data.

.
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No. 782. SruecTeEp BusiNess Inpexzs: 1960 To 1973

[1967=100]
. 1973
ITEM 1960 1965 1968 1969 1970 1971 1972 (prel.)

Industrial production, total ... _......... 06, 2 89.2 | 1067 ] 0.7} 1066 ) 106.8 | 1152 125, 6
Market products, total.... - 66, 2 88.1 105.8 | 109.7 | 1060} 106.4 | 113.3 123.4
Final products. oo icmei - 4.8 86.8 | 106.8 109.0 | 104.5 1047 | 1119 121.3
Consumer goods- PN B4 03.0 | 1066 | 111.1| 110.3| 118.7 | 123.8 13L.7
Faoipment...ooooooomomoni 56. 4 78.7 | 1047 | 106.1 96.3 89.4 96,5 106. 7
MaterialS. ... .. oooooiiaanaaae e 66. 4 91,0 ( 1057 | 1124 107.7 | 107.4{ 117.4 129. 8
Capacity util on in manufacturing ... 80.1 88.9 87.7 86. 5 78.3 75.0 78.6 83.0

Production workers in manufacturing:
Employment........ . e 88,0 93.9 | 101.4 | 103.2 98.0 93.9 96,7 101. 9
Payrolls.....ccooooo- 68.8 88.1 | 10881 1166 1141/ 116.3| 130.2 146. 9
Constraction contracts...-.. (NA) 03.2 | 113.2| 123.7| 128.1 | 145.4 | 165.3 183.3
Nonagricultural employment.. 82,4 92,3 | 103.1) 1067 | 167.2) 17,3 | 110.5 114.8
Retail sales ... . .......- 70 90 109 114 119 130 142 160
Consumer Prices..cvowoomemomeecoaomaan 88,7 04.5 | 1042 | 109.8] 1163 | 121.3 ] 1253 133.1
Wholesale prices. ... ooomomecommaa- 04.9 | "06.6 | 1025 1065 | 110.4| 113.9| 119.8 135.5

NA. Not available. 11967 output =100.
Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, March 1974,

No. 783. MinoriTy-OwNED Business FieMs—NUMBER AND RECEIPTS, BY INDUSTRY:
1969

[Number in thousands; receipts in billions of dollars. Based on a mail canvass, various published and unpublished
source listings and personal contacts with knowledgeable community and government representatives,
and records of the Internal Revenue Service and the Social Security Administration, “Minority” identifled to
include the following groups: Negro, Chinese, Japanese, Puerto Rican, Mexican or Latin American, American
Indian, and Filipino, etc.)

FIRMS OWNED BY— FERCENT OF ALL FIRMS
: All All Span- All Span-
INDUSTRY firms! | mi- Ne- ish- | giher mi- Ne- ish- Other
nor- groes | speak- nor-' || groes speak-
ities ing ities ing

Number of firms, total_..... 7,489 322 163 100 59 4.3 2.2 1.3 0.8
Contraet construelion. . ...ooooe - 856 30 16 10 4 3.5 1.9 12 0.5
Manufaetures. oo occeeavacannnn 401 ] 3 4 1 2.0 0.8 1.0 0.2
Transportation and public util.__ 350 24 17 5 2 6.7 4.7 1.4 0.6
Wholesale trade. ... .....c... 434 5 1 2 2 1.2 0.2 a5 0.5
Retail (rade. .. ceeeeeeemens I 2,046 97 45 33 18] 47 2,2 1.6 0.9
Finance, insurance, real estate-... 1,223 22 8 8 6 1.8 0.6 0.7 0.8
Selected services S| 1,803 101 56 29 16 5.0 31 1.6 0.9
Othere . oooeeeo... B 367 35 17 10 9 9.5 4.5 2.7 -2.5

Business receipts, total .. .. 1,498.0 | 10,6 4.5 3.4 2.8 0.7 0,3 0.2 0,2
Contract construction. . .. 02,3 9 .5 .3 .2 L0 0.5 0.3 0.2
Msanufactures 588.7 .3 .2 .1 0.1 0.1 @) ()
Transportation and public 106, 0 4 .2 .1 .1 0.4 0.2 0.1 0.1
Wholesale trade-_._ 213. 2 9 .4 .8 .3 0,4 0.2 0.1 0.1
Retail trade 320.8 5,2 1LY 1.7 1.6 16 0.6 0.5 0.5
PFinance, insurance, real estate.... 86.7 b .3 Y .1 0.6 0.3 0.1 0.1
Selected services... .. _._._.... 8L 9 1.5 7 .5 .3 2,4 1.1 0.8 0.5
Other - oo 2.5 5 ) 2 1boLs 0.8 0.7 8.4

Z Less than 0.05 percent. | Based on data from Internal Revenue Service, Statistics of Income for 1967,
Source: U.S, Bureau of the Census, Minority-Owned Busincsses: 1969,

No. 784. Income oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1950 To 1972

[In millions of dollars. Prior to 1960, excludes Alaska and Fawaii. Income equals business receipts (exclusive of
capital gains) less business expenses (exclusive of capital losses and depletion allowances)]

INDUSTRY T 100 | 1955 | 1o | 1e6s | 1e69 | 1970 | 171 | W72

All industries. - ..oooooooon _| 38,569 | 41,899 | 46,228 | 57,633 | 67,969 67,025 | 69,383 ) 75,34
Agriculture, forestry, and fisheries . 53 |72 304 | 15,440 | 17,693 | 17,620 | 17,617 | 21,108
Mining.. .| ... e e 1 08 11'3833 '276 "239 37| 108 | —560 —46
Contract construetion. ... ..o.o.ooeo.- 3,088 | 3,167 | 5357 | 4,332 | 8,167 | 4083 507 | 6158
Manufaeturing. oo ooooeomeecomeeemena 2,047 | 2,085 | 1,841} 1, 979 | 1,849 1,056 | 1,616 1,848
Transportation . - .- -ooooon oo oo 655 754 74| 1194 1,219 | 4,230 ) L 340 1,88
Communications and public utilities. ... 34 61 71 119 138 L 80
Wholesale and retail trade. . - —-....-.. " 10,076 | 11,143 | 11,508 | 12,548 | 14,101 | 14,085 1 14 549 | 1% B
Finance, insurance, and real estate.........| 1,831 | 2,015 | 3,163 | 8,965 4 08% 8,208 | B85 5760
Services. _............. 6,683 | 0,617 | 12,820 | 17,833 | 23,410 | 24,053 25,117 | . 25, 76
o A

Souree: U.S, Bureau of Economic Analysis, Survey of Current Business, July issues.
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Business Enterprise

No. 785. Uses anp Sounces oF Funps, NONFARM NONTFINANCIAL CORPORATE
BusiNess: 1950 To 1972

[In billions of dollars. Minus sign (—) indicates a reduction in assets or liabilities]

USE OR SOURCE 1850 | 1955 | 1960 1965 1968 | 1969 | 1970 1971 | 1972
Uses,total. . _.._....._........... ... 40,4} 47.8 | 4L.4| 82,5 | 1040 | 1121} 950 ) 109,7 | 131.4
Purchases of physical assets._._ 24,0 31.3 | 38,7 623 750 | 83.7 | 8.0 | 8.7 | 100. 7
Nonresidential fixed investment._ . 17.7 | 25.6 | 346 | 52.3 | 66.5| 74.0| 751 | 76.8 88,2
Residential structares... .. ... 1.5 R EREY 2.0 21 2,91 8.3 4.9 5.7
Change in business inventories. 4.8 4.9 3.0 7.9 6.4 6.7 5.7 5.0 6.8
Increase in financial assets_ . . 16.4 | 16.5 2.70.20.2 | 29,0 28,4 11.0| 230 30,7

Liquid assets . ......._.___..__ 4.6 5.3 | —4.1 2.6 8.0 2.3 ~L1] 10.6 5.

Demand deposits and currency . 1.3 1.0 -8 .3 1.7 2.8 4 NEOI

Time deposits.—_......_.___ - -1 2.4 23 A =24 17 3.6 3.1
.8, Government, securities 3.2 4.1 ] —6.0 | —2.5 .3 | —2.3 .3 2.0 2.4
State and local obligations .2 2] —.8 N 5 =10f -8 1.0 1.0
Conumereial paper.......... -1 1 1.6 .5 421 4.0 .5 2.4 L7
Security repurchase agreeme; - - - 11 .9 1.4 ] —3.4 .8 16
Congumer evedit__._.....__._.___ .8 .7 4 2 .3 7 .6 L8
Trade credit..._.._.... .. 0.3 6.6 40! 140 187 27| 71 5.6 19.7
Other financial assets_ ... Ty Lo 2.3 3.4 2.4 3.0 4.2 6.2 4.3
Sources, total_..._..._____..________ 41,11 52.5 | 47.4 | 9L4 | 112,4 | 115.5 | 100.7 | 122,7 | 146.3
Internal sources..._.._._.. R 17,9 | 20.2 | 84.4 | 56.6 | 6L7| 60.7| 59.4 | 69.9 7.5
Undistributed profits.._..... . . 14.341 13.9| 10.0{ 2381 19 10| 106 7.1 | 2.6
Corporate inventory valuation adjust -5.0 | —L7 20 ~171 -83| =51 —48| —40| =6.9
Capital consumption allowances. . . 881 17.0 | 242 352 | 451 | 40. 63.6 | 57.7 62.8
External sources. .........._..__.. 23,2 23.3{ 12,9 | 34,81 50.7 | 54.8| 413 | 52.8| 468.9
Stoeks.....___.... . 3] L8] LB| —1l -15) 29} 48 1.7 0.4
Bonds. ......... ... 16| 28| 85| 6.4 129 120] 1.8 188 | 122
Mortgages......._........ .. .9 18| 25| 39l 57! 46| 52| 11.4| 156
Bank loans, not elsewhere classified...___ 3.3 3.4 2.2 1 10.6 9.7 1L6 5.7 4.8 13.9
Otherloans.........._......_.._._. b =1h 220 6 3.6 T 3.2 Ty 8
Tradedebt ... . 83| 87 811 I2.1] 17.2] 19.0| 5.2 3.6 | 185
Drofits tax Hability. ........._.. 75 41| -22| 22| 29|-83[-37; 20 .6
Other labilities. ... ... .1 .2 .1 .1 .3 .81 Lo —.1 .2
Discrepancy (uses less sources) -7} ~46} 6,0} —8,9 | —8.4 | —3.4 | —5,7 |—13.0 ) —15.0

- Represents zero.  Z  Less than $50 m

Soutce: U.S. Bureau of Economic Analysis,

Governors of the Federal Reserve System.

illion. )
Surtey of Current Business, January 1974,

Data from Board of

No. 786. NonrFiNaNcIaL CoRroRATIONS—GROSs Propucr anp Unir Cosrs: 1950

T0 1973
[In billions of dollars, except current dollar cost per unit. Excludes gross product originating in the rest of the world]
ITEM 1950 | 1955 | 1960 | 1965 1969 | 1970 | 1971 1972 1973
Grosg product originating.__..___..__ 151,77 216.3 | 273.1 | 377.6 | 504,8 | 519.1 | 554.1 | 608.9 | 680.1
Capital consumption allowances. _ 86| 17.1) 243 354| 50.1| 540 | 581 | 68.2 68.0
Indirect business iaxes plus transfer pay- .
ments less subsidies............. 140 19.2 | 26,4 | 357| 47.1| 50.8| 65.1| 58.0| 626
Income originating in nonfinancial corp....| 120.0 | 180.1 | 222.4 | 306.5 | 407.1 | 414.3 | 440.0 | 487.7 | 545.5
Compensation of employees.... .. 94.6 | 138.2 | 179.0 | 236.3 | 33L 5 | 347.2 | 365.3 | 403.0 | 451.0
Net interest.. oo ....0. .10 9| 16| 30| 60| 127 16.2| 16.5| 17.4| 188
Profits and inventory valuation adj..___ 33,5 40.3| 40.83] 64.1! 62.0| 50.9| 5.2 | 67.3 7.7
Profits before tax._oo.........__ 38.5| 420} 40,1} 658 ) 08.0) B5.7) 641] 743 | 96.9
Profits tax liability. R 18.71 19.8 1 19.5| 276 | 33,71 27.6 | 20.7 | 850 48,7
Profits after tax—.....o ..., 27| 22.2) 206 382| 343 | 282 | 344 39.2] 850.2
Inventory valuation adjustment. -5.0| =17 2| —17] =51} —4.8 | —4.9 | —6.9 | —17.8
Gross product originating, 1958 dol- ‘
lars.. ... . 1864 | 237.2 | 267.1 | 357.8 | 433,9 | 427.7 | 442.7 | 475.5 | 512.3
Current dollar cost per unit of 1958
dollar gross product originating 1. _| 0,814 | 0,912 1,022 1,055 | 1,162 | 1,214 | 1,252 | 1.281 1.328
Capital consumption allowances. ... ... .. . 046 072 | .091 | .099 | .115| .126 | .131 | .133 .133
Indireet business taxes plus transfer pay-
ments less subsidies. < 075 | .081 | ,099 | .100| .100 | .119 | .125 | .122 .122
Compensation of employees 507 | (582 | .670 | .0660 | .764 | .812 | .825 | .847 .880
Net interest. ... -005 ¢ .007 ) .011| .017| .029 | .038 | .037 | .087 | .087
Profits tax liab 080 | .084 7 .073]| .077| .078 ] .064| .067 | .074 .001
Profits after tax 2._ .090 | .086| .078 | .102| .067 | .055 | .067 | .068 | .064

t Equal to the deflator for gross produet of
totheleft. 2 Plus inventory valuation ad

nonﬁna;xcial corporations, with the decimal point shifted two places

justment.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly.
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No. T87. BusiNgss EXPENDITURES rok NEw PranT AND EqQuipmznt: 1950 To 1974

[In billions of dollars. Excludes expenditures of agricultural business, professions, institutions, and real estate
firms, and outlays charged to current account]

INDUSTRY GROUP 1950 1955 1960 1965 1969 1970 1971 1972 1973 | 11974
All industries_ .. ... 20.21 | 29.53 | 36.75 | 54,42 | 75.56 | 79,71 | 81201 | 88,44 | 99.74 | 112,72
Average annual
percent change.| 2184 7.9 24,8 28.2 38.6 5.8 1.9 8.9 12,8 13.0
Manufacturing...._._.... 7.39 11.80 | 1500 | 23.44| 8168 | 3195 | 20.09 31,35 | 38.01| 45.37
Durable goods. e 2.94 5,41 A 11.50 | 15.96 | 15,80 | 14.15 16, 64 19,25 | 22,64
Primary metal__..... .72 1,02 1,82 2. 54 3.23 3.24 2.78 2. 75 3.43 4.31
Electrical machinery
and equipment... .. .25 . 54 .90 1.12 2.03 2,27 2.14 2,39 2.84 3.19
Machinery, except
electrieal . ..o...... .41 .80 1.26 2.31 3.4 3. 47 2,80 2.90 3.42 3.91
Transportation equip. .67 1.26 1.25 2. 64 2.76 2.43 2.13 | 253 3.12 3.87
Motor vebicles..... .49 .97 .79 1.89 1,66 1.59 1.5L 1,83 2,28 2.86
Stone, clay, and glass. .30 .64 .75 .02 1.07 .99 .85 1. 20 1.49 1,48
Other durables..-.... .70 1.16 1.26 2. 07 3.44 3. 41 3.45 3.87 4.96 5.89
Nondurable goods. ... 4.45 6.48 7.85 | 11.04] 1572 | 16,165 15.84 | 1572 | 18.76 | 22.72
Food and beverages. . .78 .90 1.34 1.83 2.59 2, 84 2.69 2. b5 3.11 3.50
cPaper. coooeeeiaaoas .33 .51 .77 1.22 1.68 1,66 1.26 1.38 1.86 2,50
Chemical . ... ... 17 1.02 1,55 2.78 3.10 3. 44 3.44 3. 45 4.46 531
Petroletm............ 1,63 3,08 2.89 4.03 5,63 5. 62 5.85 5.25 5.45 7.18
Rubber. . ..o.oo....._. .14 .20 .31 . 66 1.09 .94 .84 1.08 166 1.67
Other nondurables. .. .80 W77 .99 1,58 173 1,67 176 2,00 2 33 2,48
Nonmanufacturing 19,82 | 17.64 | 21.66 | 30.98 | 43.88 | 47.76 | 51.22 | 57.00 | G6L.73 | 067.36
Mining. o .o....o.. R .84 1.31 1.30 1. 46 1.86 1,89 2.16 2.42 2.74 3.20
- Railroad . ..o o...l0 118 1.02 1.16 1.99 1.86 1,78 1.67 1.80 1.96 2,38
Alr, other transporta-
LB T, 119 1. 56 1,96 2,90 4,19 4,26 3,26 3.902 4.07 3.71
Public utilities-- ...~ 3.24 4,03 524 6.13 | 11.61 | 13,14 | 1530 | 17.00 | 18.71| 22,20
Electric. .. ocoooooooo 2.07 2,87 3.62 4,43 8.04 | 10,65 | 12.86 | 14.48 [ 15.01 [ 18.62
Communication........ 114 2,11 3,24 5.30 830 | 10.10 | 10.77 | 11.89 12,85 | 1415
Comumercialand otherd | 522 7.63 875! 13,19 16,05 | 16.59 | 18.05 | 20.07 | 21.40 | 2L71

1 Estimates based on expected capital expenditures as reported by business in Jate Tan, and Feb. 1974.
2 Average for proceding 5 years. 4 Average for 1965-1969.
« Comprises trade, service, construction, finance, and insurance.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly.

No. 788. NONFINANCIAL CORPORATIONS—ASSETS AND LiaBInimes: 1950 To 1973

{In billions of dollars, except ratio. As of December 31. Covers all noufinancial U.S. corparations. 1950-1963 based
on Internal Revenue Service, Statistics of Income, covering virtually all corporations in United States; 1969-1973
éstimated (subject to revision), based on data compiled from many different sources, ineluding data on corpora-
tions registered with SEC]

CURRENT ASSETS AND LIABILITIES | 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 1971 | 1972 | 1973

Current assets. ... ...oao. 1447 | 194.8 | 241,7 | 336.0 | 426.5 | 473.5 | 492,3 | 518,8 | 563.1 631.4
Cash on hand and in banks 1. 258 | 30.5| 817 | 42.8| 482 | 47.9 50.2 | 65,7 60.5 | 65.2
U.S. Government securities 2....... 7.0 0 206 16,9 4.4} 1.5 | 10.8 7.7 1 10.7 9.9 | 10.7

Receivables from U.S. Govern-
1.1 2.3 3.1 3.9 51 4.8 4.2 3.5 3.4 3.5

44.1] 041 83.8 | 130.2 | 168.8 | 192.2 | 2019 | 208.8 230.5 | 255.8

Inventories 5501 728 | 016|126 | 166.0 | 186.4 | 103.3 | 200.3 | 215.1 | 247.0
Other current assetS. ..o ..oooecooaes 1.3 3.5 0.6 181 26,0 ] 3.6 35.0 | 30.7( #3.61 423
Current liabilities_ ... .......... 67.6 | 98.0 | 125.9 | 178.8 | 244.1 | 287.8 | 304.9 | 313.9 338.8 | 386.1

Advances and prepayments, U.S.
 Covernment. P e L 44l esl 1s! a1l esl 73] 66| 491 40, 43
Other notes and accounts payable_..! 39.2 [ 36,7 | 78.6 | 118.4 169.4 | 1919 | 2047 | 207.3 | 221.6 | 251, 9
Federal income tax liabilities....._. 11| 184 126] 188 143 | 126 10.0) 12.2) 41 16.6
Other current Habilities. ... ....... 1LY 20,6 329 39.0 | 6L 76.0 | 83.6 | 89.5| 99.1113.3
Net working capital..__..__.. 711 | 96.8 | 115.8 | 1572 | 182.4 [ 185.7 | 187.4 | 2048 | 2243 25,3
Ratio to currens assets. .| 53.3 | 40.7 | 470 468 | 428 | 39.2 | 381 30.5 30.8 | 38.9

t Includes time certificates of deposits.  ?Includes Federal agency issues;

Source: U.8. Securities and Exchange Commission, Statistical Series, Net Working Capital of Nonfinancial U.S.
Carparatipns, quarterly. .
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No. 789. MANUFACTURING AND TRADE—SALES AND INVENTORIBS: 1950 TO 1973

[Money figures in billions of dollars. Prior to 1960, excludes Alaska and Hawaii]

ITEM 1950 1955 1960 1965 1970 1971 1972 1973
Sales,total . ... ... 463 620 729 963 | 1,256 | 1,347 | 1,496 1,734
Manufaetbring ool 224 318 370 492 634 871 750 868
Durable £00ds..... 106 169 190 267 339 359 407 474
- Nondurable goods. - 117 149 180 225 206 312 343 392
Retall trade. .o oo 147 184 220 284 376 409 448 508
Durable goods. 54 67 71 04 114 132 - 150 170
Nondurable go0ds. .. cuvoococnan e 93 117 149 180 261 77 209 333
Merchant wholesalers 92 119 140 187 247 207 208 305
Durable goods....... 38 51 59 83 112 122 138 168
Nondurable g00dS. . .cemcevmnn- 55 67 81 104 135 145 160 197
-Inventories (book value), total!______ 60 80 95 121 175 184 196 221
Manufacturing. 31 45 54 68 102 102 108 121
Durable goods. - 16 26 32 42 67 66 70 79
Nondurahle g00aAS. « v e oceoeooeeee 16 19 21 26 35 36 38 41
Retail trade. ... 19 23 27 34 47 52 57 84
Durable goods 8 11 12 15 20 24 26 29
Nondurable goods u 12 15 19 26 28 31 35
Merchant wholesalers 9 12 14 18 27 29 32 ?,7
Durable goods 5 6 8 11 16 17 19 21
Nondurable goods. .o ooocoomomoooaoo 5 5 6 8 11 12 13 18
Inventory-sales ratio, total 2 __ 1,36 1,47 1,56 1,45 1.63 1,60 1,51 1,43
Manufaeturing. ..o oo 1.48| 162] 17| 1.60| 1.8 1.82 1.67 1.57
Durable %uods. 1. 55 1751 207 1.81 2,31 2,92 2.08 { gg
Nondurable goods... 1.41 1,47 1.42 1.34 1.39 1.37 1.29 8
Retail trade.... 1,38 1.48 1.45 1.39 1.47 1.47 1. 45 . Qi
Durable goods. 1.62 1.79 2.02 1.86 2.16 2.06 1.96 % A
Nondurable good 1.29 1,22 1.18 1,16 1.17 1. }9 1.19 T8
Merchant wholesalers 1,07 113 1.22 1.14 1.23 1,23 121 B
Durable goods... 1.29 1.38 1. 69 1.49 1.61 1,60 1. 55 %} &

Nondurable goods. S ) § 0.95 0.89 0.87 0.92 0.92 0.91 3

! Seasonally adjusted, end-of-year data.

based on welghted averages of end-of-month figures,
Source: U.8. Bureau of Economic Analysis, Business Statistics, 1978, and Survey of Current Business, monthly

2 Average inventories to average monthly sales. Average inventories

No. 790. Nonrirm Business INVENTORIES IN CURRENT AND CONSTANT D)OLLARS:

1950 To 1972
{In billions of dollars. As of end of year]

INVENTORIES 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972
CURRENT DOLLARS

Total. ... ... ... 74.6 | 94.6 | 1128 | 144,2 | 183,6 | 199,5 | 210.6 | 222.1| 237.2
Manufacturing.............._.__ 37.4| &8L4| 60.0| 754 08.3| 1069 | 112.6| 114.5| 12L0
Wholesale . .- 1341 156| 187 24.0] 20.4] 3L7| 844 371 40.7
Retail .. .- 18.6 | 2L.9| 26.8| 34.5| 4.0 44.8| 464 5LY 54,7
Allother. ... . 5.2 5.6 7.3 10.3| 14.0{ 161 17.3 18. 6 10.9

CONSTANT (1958) DOLLARS

Total. ... 80.3 | 97.6 | 109.5 | 136,0 | 163.4 | 170,1 | 173.8 | 177.7 182.1
Manufacturing. ... 42.0 | 5.2 5021 718 88,2 91.0 93.0 01.4 93.7
Wholesale. ... 120 | 4.4 16.5| 21L0| 24.6| 25.5| 21.2| 284 20.6
Retail. . 20,3 23.2| 2.5 33.2| 37.7| 304 301 42.7 43.0
Allother. ... 100 6.0 5.8 730 10.0f 120 41| 145{ 152 15.9

Source: U.S. Burcau of Economic Analysis, Survey of Current Business, December 1973.



Active Corporations 483

No. 791, Active CORPORATIONS—ASSETS AND Liapmnirizs: 1940 o 1971

[In billions of dollars. See headnote, table 379. For number of roturns, see table 794, See also Mistorical Statistics,
Colonial Times to 1957, series V 383 and V 65-85] .

ASSETS AND LIABILITIES 1940 | 1950 | 1955 | 1960 | 1965 | 1968 | 1969 1970 | 1971
Assets or liabilities...______.__.______ 320 598 889 | 1,207 | 1,724 | 2,216 2,446 | 2,635 2,889
ASSETS
Cash i . 41 71 87 a7 117 150 163 177 196
Notes and accounts receivable t. . - 43 109 192 242 302 499 562 595 650
Inventories. ... ... ..ol 19 54 71 91 126 164 185 190 199
Investments, government obligations. ... 30 110 132 135 157 185 178 197 223
Other eurrent assets. .. _....o_o....._ ... PO ® ®* 10 32 51 61 73 83
Mortgage and real estate loans.. ... @®) @) ® 1200 (8 217 300 378 366

80 97 180 179 465 333 374 | 408 461

Other investments,
100 145 206 203 305 505 561 600 634

Capital assets 1. _ .

Other assets..._.._.__. .0 . .1 01T 7 13 21 28 38 50 61 70 78
LIABILITIES

Notes and accounts payable b ._._._.__.___ 23 47 76 112 174 250 301 320 334

Other current Habilities......... (%) ) O] 365 583 751 801 892 1 1,005

Bonded debt and mortgages ... 49 66 98 154 210 286 326 363 403

Other Habilitles. ... ... 110 262 400 167 220 263 289 308 330

Capital stoeK. ..o oo oo 89 04 113 140 161 181 196 201 210

Surplus and undivided profits (ne 49 129 193 260 375 485 538 551 599

! Less allowance for bad debts. Includes loans and discounts of banks, except mortgage and real estate loans.

2 Included partly in “‘Other Investments'’ and partly in “Other assets.” ’

3 For 1940-1955, included partly in “Notes and accounts recelvable’” and partly in “Other investments"; for
1965, included in “/Other investments.’

Less depreciation, amortization, and depletion reserves. Includes land and intangible assets.

b Includes honds, notes, and mortgages payable with maturity of less than 1 year,

¢ Included in “Other labllities.” 7 With maturlty of 1 year or more.

¢ Beginning 1968, reduced by cost of treasury stock.

Source: U.8. Internal Revenue Service, Stafistics of Income, Corporation Income Tax Returns.

No. 792, Acrive CorpoRATIONS, BY AssET S1zr: 1950 To 1971

[Number in thousands, assets in billions of dollars, except percent. Active corporations filing income tax returns]

NUMBER OF ACTIVE CORPORATIONS TOTAL ASSETS
ASSET SIZE-CLASS .

1950 | 1955 | 1960 1965 1970 1971 | 1950 | 1955 1960 | 1965 | 1970 | 1971

Total . _.._....._.. 620.3 [807.8 [1,140.6 |1,424,0 [1,665.5 [1,733,3 | 598 | 889 |1,207 |1,724 |2,635 | 2,880
Under $100,000 1. 307.9 |491.5 | 084.6 | 846.2 | 0610 (1,008.8 | 12| 16| 23| 28| 33| 38
$100,000-$990,999 .3 ]260.1 | 380.3 | 490.7 | 500.1 | 614.4| 55| 76| 11| 143 | 178 | 185
$1 mil~g10 mi1. 22700 35.6 | 47.6 | 56.3| 73.5| 870 00.5] 100 136 | 150 | 206 | 240 242
$10 mil.~$25 mil. ... _. . 4.7 58 7.4 9,8 10. 4 72 8 | 115 | 158 161
$25 mil.~§50 mil. NS {1.6 21| 29| 30| 41 } 85 { 55| 73| 99| 135) 143
$50mil-g100mil_.220\ 6| | 11| 15| 21| 23| 4| 56| 0| 14| 145[ 157
$100 mil. to $250 mil 6 8 11| 14| 15 (92 19| 165 222 | 2a9
$250 mil. and over } 7 { 4 6 8 12| 13 }304 1385 | 552 | 862 1,530 | 1,720

PERCENT DISTRIBUTION

Total. ... .. 100.0 | 100.0 | 100.0 | 100,0 ]100.0 [100,0 |100.0 |100,0 |100,0 _}@f
sI‘Ibndm- $1$00,0009 | S 1 63. 3 60,0 50.4 ggg ggg ‘2, :13 é’ % (1)2 é‘ g %,‘ g (13 é
100,000-$999,099 30. 34.1| 345 . 5. 9, 5] 0.2 8 . .
$1 mil. to $10mil..._.... 49! ‘52| sa| B2f167{153(132(120( 91| &4
$10 mil. to $25 mil ... 0.6 0.5 0.5 0.6 0.6 81 7.4] 67) 58] 56
$25 mil. to §50 mil....__{f ot oal 03 o8| o5 flme { 62 €0 57| 81/ 49
$50 mil. £o $100 mil._. 1l 01| 01| o1] o1} 01| 69 65| 66| Gr| 55| 5
$100 ML, to $250 mil._.._ 01|l 01| 01| o1| o1 (103 9.9 9.6 8.4( 83"
$250 mit, and over-..-.__} 01 HGT| o 01| o1l o1 }50-8 1434 | 45.8 [ 50,0 | 58.1 | 9.0

7 Less than 0.05 percent. 1 Ineludes returns of corporations not reporting balance sheet information.
Source: U.S. Internal Revenue Service, Statistics of Income, Corporation Inconie Tax Refurns, snnual,
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No. T98. Acrive CORPORATIONS—INCOME Tax ReTurns, BY AsseT SizE AND
INpUsTRY: 1971

[Money figures in millions'of dollars. See headnote and footnotes, table 379. Seo also [isiorical Statistics, Colonia
Times to 1957, serles V 08-127]

ASSET SIZE-CLASS

ITEM Total Under | 100- 1- 10~ 25— 50~ 100- 250
: 100 999.9 9.9 24,9 49.9 99.9 249.9 mil. dol.
thous. | thous. | mil. mil. mil. mil. mil. and

dol.x dol. dol. dol. dol. dol. dol. over

All industrial divisions: 2
Number of returns.
Total assets or liabilit
Total receipts.__...

1733, 332 111,008, 805 (614,387 | 00, 506 10,351 | 4,115 | 2,267 | 1,552 L34
, 880, 221 33,326 184, 624 (041,629 (161,476 |142,897 {167,081 %ﬁ& 988 11,729, 300

3 104,041 355,243 1316, 560 | 97,160 | 75,935 | 77,927 |121,004 | 757,147
Total deductions 1,824,063 || 104,281 (347,364 (307, 010 | 03,531 | 72,508 | 74 414 (115,052 | 709,893
Cost of sales and oper 7 "
tions i 1,241,282 |} 62,428 1952, 576 |233, 041 | 66,0636 | 50,212 | 49,471 | 75,072 | 480,047
Interest and taxes paid....| 116, 832 4,199 | 12,011 | 12,375 | 6,455 | 5,764 | 6,280 | 9,011 | 60,708
Deptreciation and amorti- 5 04 o041 | 3 505 39,451
zation | 88,045 2,217 ) 7,162 | 6,576 | 2,212 | 1,791 | 2 3 :
Depletion ... 6 212 o3 Ve a0 | 10| '1i4| Cial | 261 5,167
Net ineome less deficit 3. 79,700 642 | 7,854 | 0,354 | 3,303 | 3,160 | 8,311 | 5796 | 46272
Income tax 4. _.__.___._____] 30, 587 577 3,004 | 4,807 | 1,798 | 1,483 | 1,449 | 2,387 | 15,080
P%centb distriibl%ﬂenzz 100.0 ’ . 01 01 01
Number of returns 2. J 58.3 35.4 5.2 0.6 0.2 . . .
Total assets or liabiliti 100.0 1.1 6.4 8.4 5.6 5.0 5.4 8.3 50.8
Total receipts. 100.0 (| 5.5 18.6 16.6 5.1 4.0 4.1 6.4 39.7
T%gal tded}uct%ons i .| 100.0 571 11| 168 5.1 4.0 4.1 6.3 38
~-08L 01 sales and opera-
tons_ ..o .. f) ..... 100.0 50| 203 188 5.4 4.1 4.0 6.1 36.3
Interest and taxes paid.__. 100.0 361 10.3 0.8 5.5 4.9 5.4 7.9 62.0
Depreciation and amorti-
zation .. --| 1000 381 124 1ua3 3.8 3.1 3.5 6.2 55.0
Depletion._____ 100.0 0.4 1.4 4.8 1.9 1.8 2.3 4.2 83.2
Net income less deficit 100.0 0.8 9.8 117 4.1 4.0 4.2 7.3 8.1
Income tax 4 108.0 19 981 157 5.9 4.9 4.7 7.8 40.3
Agriculture, forestry, fisheries:
Number of returng..___ 20,380 | 17,852 | 1,606 48 10 6 -
Total assets or labiliti 804 | 5,335 | 3,785 604 324 108 751 -
Total receipts.._..... 1,728 | 5,996 | 4,44 703 301 161 978 -
Mining:
Number of returns._.....____. 12, 613 5,847 | 5360 | 1,169 118 48 29 25 17
Total assets or liabilities 26, 043 191 | 1,827 | 3,262 | 1,707 | 1,728 | 2,021 | 4,195 | 11,022
Total receipts.......... . 19, 480 634 | 2,264 ) 2,821 | 1,060 | 1,076 | 1,191} o 185 8,250
Coniract construction:
Number of returms......_.__ 143, 092 85,75 | 50,006 | 6,823 259 65 38 20 6
Total assets or liabilities 48,243 2,771 1 15,203 | 16,082 | 3,875 | 2,215 92,670 | 3,275 2,252
Total receipts......._.______ 97,403 11,522 | 38,621 | 30,270 | 5,754 | 2,719 | 2,606 | 4,815 1,677
Manufacturing ; L
Number of returns....__.___. 200, 973 02,086 | 85,536 | 20,138 | 1,555 637 386 330 335
Totol assels or liabilities..___| 646, 646 8,314 | 28,781 | 52,641 | 24,184 | 22,083 | 27,090 | 51,238 | 437,315
Total receipts......__.. | 776,479 12,784 | 65,749 | 98,143 | 37,104 | 30,000 | 34,782 | 61,500 ) 435,337

Tran:sporta(ion, communica-
tion, electric, gas, sanitary

service

Number of returns........__. 71,104 44,642 | 22,576 | 3,105 300 134 86 90 171
Total assels or labilities 309, 902 1,437 | 8,576 | 8,150 | 4,730 | 4,711 | 6,334 | 14,524 | 263,441
Tatal receipts..._._.____.___ 149,722 5,128 | 10,978 | 9,732 | 4,603 | 3,416 | 4,264 | 6,950 | 104, 566
Wholesale and retail (rade:

Number of returns_...._____| 533 664 209, 615 [215, 481 | 92, 217 817 260 126 83 56
Total assets or liabilities____| 210,883 11,258 1 62,814 | 48,984 | 12,283 | 9,195 | 8,700 | 12,300 | 46,020
Total receipts. ... .. 75,730 46,646 196,031 |143, 603 | 32,257 | 24,507 | 20,434 | 26, 324 85,038

Finance, insurance, real
te: b

Number of returns________ 417,736 || 220,711 {154,654 | 29, 342 2 " 963 745
Total assels or abilities... |1, 572, 631 '8 ’ ' 8088 | o0 sa1 10w ST

7,815 | 46,504 | 05,174 (108,986 | 95, 131 |106. 811 |147,460 | 960, 650
Total receipts..._._.___ .. 198, 469 6,203 | 12124 | 15,078 | 11600 10,003 | 11,636 | 15,014 | 115,736
Seﬁvice%: :

umber of returns..__.._.__ 287,780 1| 219,019 | 61,340 | 5,081 328 105 53 36 19
Total assets or Habilities__.| "6 225 5,480 | 16,088 | 14,077 | 4,300 | 3,579 3,448 | 5,130 8,800
Total receipts......_______._ 3,89 || 15,012 {23,275 | 12,434 | 3807 | 20743 | 2'853 | 2 838 5,646

- _ Repregents zero,

: %ncludes Yeturns of corporations not reporting balance sheet information.
apriMdudes data not shown separately. 3 Excludes wholly tax-czempt interest but includes constructive tas:
taxcfé?%g?;rrg?c%ﬁgggg éogggtn COTDOI&ﬁOHSﬁ ! After adjustments for investment credit. Ineludes additional

rom recomputing prior year ir

& Includes lessors of real praperty. Puiing prior year investment; credit.

.

Source: U.8, Internal Revenue Service, Statistics of Income, 1971, Corporation Income Tox Returns.
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No. 794. Acmive CorroraTiONS—INcOME Tax RETUrNS: 1950 To 1971

[Number of returns in thousands; money figures in billions of dollars. Se¢ headnote and footnotes, table 379.
See als\n; éi(;z}é%ical Statistics, Colonial Times to 1957, series V 113, and, for related but not comparable data,
series .

ITEM 1950 1955 1960 1965 1968 1969 1970 1971
Number ef returns.. .. _._______.__.. 629, 807.3 | 1,140.6 | 1,424,0 | 1,541, 7 | 1,658,8 | 1,665.56 | 1,733.3
‘With assets at end of year__. 570.0 | 747.0 |} 1,095.4 | 1,380.2 | 1,497.4 | 1,614.7 | 1,619.1 1,682.6
‘With no assets at end of year._ 50.4 60.3 45,1 44.3 44.1 46.4 50.7
Total receipts.. 458, 1 642, 2 849.1 | 1,194,6 | 1,507.8 | 1,680,5 | 1,750.7 | 1,906,0
Business recei 439.9 | 612.7 802.8 | 1,120.4 | 1,408.5 | 1,560.8 | 1,620.9 | 1,763.8
QOther taxable receip 17.9 29.0 45.3 72. 5 101.7 116.6 126.1 138.0
Tax-exempt interest, gov
tions.-.....C 4 .6 L0 L8 2.6 3.1 3.8 4.2
Total deductions... 415,83 | 594.3 804,6 | 1,119.9 | 1,420.3 | 1,598,3 | 1,682,8 | 1,824,1
Cost of sales and 321.3 |  448.6 577.0 793. 0 089.6 | 1,104.6 | 1,146.8 | 1,241.3
Interest paid 3.2 7.1 14.6 26. 4 41.2 51.7 62.1 64.7
Taxes paid L. 9.0 14.2 211 3.7 41.0 46.5 49.5 52.2
Depreciation 7.9 16.0 23.4 34.4 44.7 49.5 53.7 58.0
Depletion.... 1.7 2.8 3.5 4. 6.1 6.0 5.6 6.2
Other deducti 2.2 106.7 164.9 220.6 297.9 340.0 365.6 401.7
Receipts minus deductions. 42.8 47.9 44.5 74.7 87.5 82.1 67.9 sL.9
Net income less deficit 2. ... 42.6 47.5 43.5 73.0 86.0 80.2 65,9 79.7
Income tax after investment credit 3. 17.3 21.7 21.9 20,9 37.3 37.5 32.4 35.6
Investment eredit. o .ooeemoneoeaa. X3 (X) (X) 1.7 2.4 1.9 0.9 1.6
Foreign tax eredit.......-._. oo (NA) 1.0 1.2 2.6 3.7 4.0 4.5 5.7
et ineome less defielt after tax-..-.| 25.3 25,7 21.6 43.9 48.7 42.8 33.5 43.8

NA Not available. X Not applicable. .
. ! Excludes (a) Federal income and profits taxes; (b) estate, inheritance, legacy, succession, and gift taxes; (¢)
income and profits taxes paid to a foreign country or U.S. possession if any portion was claimed as a tax credit;
(d) taxes assessed against certain local benefits; (¢) Iederal taxes on tas-free covenant bonds; and (f) unidentifiable
amounts of taxes reported in “Cost of sales and operations,’” heginning 1955.

2 Excludes wholly tax-exempt interest; beginning 19685, includes constructive taxable income from related
foreign corporations. i .

3 Beginning 1965, includes tax from recomputing prior year investment credit, for 1968-1970, includes the tax
surcharge, and beginning, in 1969, includes additional tax for tax preferences.

Source: U.8. Internal Revenue Service, Statistics of Income, Corporation Income Tax Returns.

No. 795. LarRGEST INDUSTRIAL CORPORATIONS AND RETAILING COMPANIES—SALES,
BY GroUP Ranx: 1955 To 1973

[Excludes large privately owned companies that do not publish sales, Includes sales of subsidiaries when they
are consolidated. Industrial corporations: Includes service and rental revenues, bhut companies must derive
more than 50 percent of revenues from manufacturing or mining for fiscal years ending not later than December 31
of year stated; excludes excise taxes collected by manufacturer. Retailing companies: Includes all operating
relwlre;mef foi‘ fiseal years ending not later than March or April following year stated; beginning 1970, excludes
wholesalers

VOLUME OF SALES (bil, dol.) PERCENT DISTRIBUTION
SALES GROUP
1955 1960 1965 1970 1973 | 1955 | 1960 | 1965 | 1970 | 1973
INDUSTRIAL
CORPORATIONS . .
First 500 largest. .. 161.4 | 2047 | 2908.1| 463.9| 6671 100.0 | 100.0 | 100.0 | 100.0 | 100,0
Lowest hundred_......... 6.3 8.8 12.5 19.9 20.5 3.0 4.1 4.2 4..:3 4.4
Second hundred. . - 8.6 1.7 17.7 28.8 41,1 5.3 5.7 5.9 6.2 6.2
Third hundred.... o187 18.5 27.7 43,6 63.6| 86| 90| 93| 04| 95
Fourth hundred _ _ 2.5 32,6 47.2 82.7| 1158 152 1590 158.:( 17.8 ] 17.3
Highest hundred -] 183! 133.4! 1930 288.9| 4i7.4| 67.1| 65.2| 647 | 623 626
Second 500 Inrgest...| (NA) 15.7 (NA) 48.3 69,5 (X} (X) (X (X) (x)
RETAILING COMPANIES
50largest ... 25.6 35,7 49,0 73.6 | 1005 | 300,0 | 100.0 | 100,0 | 100,0 | 100,0
Lowest ten. ... oweeeeeone. 1.2 2.9 3.3 4.4 6.0 4.6 6.2 6.7 69| 60
Second ten. . 1.7 2.8 s 6.8 90| 67! 7.9{ o2| 93! 90
Third ten. . . 2.7 4.1 6.1 9.0 12,5 10.6| 11.5| 12.4| 123| 12.4
Fourth ten. N 4.5 6.4 9.0 13.9 189} 17.6 | 18.0| 18.3| 189} 188
Highest ten...._..._.______ 15.5 20.1 2.2 30.4 541 60.5( 56.4 | §3.5| 563.6) 53.8

NA Notavailable. X Not applicable.
Source: Fortune, New York, N.Y., adapted from The Fortune Directory. (Copyright, by Time Inc.)
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No. 796. LARGEST INDUSTRIAL CORPORATIONS AND RETAILING COMPANIES—ASSETS,
EMPLOYEES, AND INcOME, BY RaNk oF Sares: 1965, 1970, anp 1973
[Money figures in billions of dollars, employees in thousands, except percent. See headnote, table 795] °

1965 1970 1973
SALES GROUP = Net - Net £ Net
m- e m- <) m- .Nel
Assels 1| 1 ovees 2| incorme 5| Assets ! ployees 2| income 3| 455888 ! | sioveess| income *
INDUSTRIAL
CORPORATIONS

First 500 largest . —.._.. 25L,7 | 11,279 20,1 432,1| 14,608 21,7 | 5555 | 15,532 38,7
Lowest hundred_._. 10.1 569 7 16.8 697 .8 16,9 534 .8
Second hundred_ . 13.9 789 1.0 23.2 | 1,044 L1 29.7 | 1,069 1.6
Third hundred. . - 25| 1,178 1.6 30.0 | 1,500 1.4 49,0 | 1,664 2,9
Fourth hundred. 36.5| 1,809 2.7 745 | 2,662 3.8 04.4 | 2,900 5.9
Highest hundred...- 169.0 | 6,034 41| 28.6| 8,706 14.5 | 365.5| 9,363 27.7

Percent of total 100.0 |  100,0 f 200,0 | 100,0 | 1000 | 100,0 | 1000 | 100.0 100,0
Lowest hundred._ . ... 4.0 5.0 3.7 3.9 4.8 3.8 3.0 3.4 2.1
Second hundred. . 5.5 7.0 5.0 5.4 7.1 4.9 5.3 6.9 4.1
Third hundred. . 8.9 10.4 7.8 9.0 10.3 6.6 8.8 10.7 7.5

14.4 16.0 13.3 17.2 18.2 17.6 17.0 18.7 15.2

67.1 61.5 70.2 64.5 60.0 67.1 65.8 60.3 71,8

Second 500 largest-..| (NA) (NA) va) | 38.8| 1,720 15 52,7 | 1,967 3.1
RETAILING COMPANIES )

50 largest. .. .cooceeee 19.3 1,609 1.2 3.6 2,371 L5 44.3 2,683 21
Lowest ten_ . ccoemmee-o 15 120 .1 15 151 .1 2.8 200 .1
Second ten. 13 103 a1 2.5 211 .1 4,0 239 .1
Third ten.. 2.3 180 .1 4.5 294 .1 4.8 268 .2
Fourth ten_ 3.5 286 .2 4.8 366 .2 6.7 436 .2
Highest ten....... 10.8 920 .7 18.2 | 1,348 1.0 25.9 [ 1,540 L5

Percentoftotal.....| 100,0 | 100.0 | 100,0 | 100,0 | 100,0 | 100,0 { 100.0 | 100.0 100, 0
Lowest ten____..._...._. 8.0 7.5 6.0 4.8 6.4 5.1 6.4 7.5 5.4
Second ten- - 6.5 6.4 57 7.9 8.9 5.9 9.1 8.9 5.6
Third ten... | o1Ls 1.2 9.9 ¢ 12.4 8.4 10.8 10.0 7.0
Fourth ten. .| 180 17.7 17.9 15.3 15.4 13.5 15.2 16.3 11.3
Highest fen-o....o......_ 55.7 57.2 60.5 57.7 56.9 67.1 58.5 57.4 69.4

NA Notavailable. ! Total assets employed in business at end of fiscal year, less depreciation and depletion.
2 As of year end, or yearly average. 3 After taxes, special charges, and credits.

Source: Fortune, New York, N.Y., The Fortune Directory. (Copyright, by Time Inc.)

No. 797. 500 LareEsT INDUSTRIAL CORPORATIONS—SELECTED FINANCIAL ITEMS,
BY INDUSTRY: 1973
[Figures are medians based on sales in 1973. See headnote, table 795. For definition of median, see preface]

Sales per | Return CHANGE FROM
INDUSTRY Assets Sales | dollar of on Return 1972 IN—
peir em- pelr em- hstl(:]ck- hstloé:k- 01!1
ployee ployes olders’ olders’ sales
equity equity Seles | Proflt
Per- Per-
$1000 81000 | Dollars | Percent | Perceni | cent cent
Total 3 38.3 . 69 12.4 4.5 18.0 28.6
149.2 151.9 1.79 13.4 7.7 23.7 53.3
128 ? 711 112 16.1 1;. g 45. g 45-3
T T S X 60.1 1.76 14.6 . X 8
Beverages..__....._____ 1777 50.7 61.5 2.87 13.7 58| 157 10.6
Broadeasting and motion pictures.._._ ... 50.6 5.5 2,61 15.8 6.0 | 10.8 22,9
Metal manufacturing . .._______ ... 43,1 46.6 2,12 9.3 4.3 '25.2 38.2
Chemicals 40.8 43.0 2.19 116 57| 16.2 39.8
Paper and wood products. 37.8 44.9 2.13 13.5 6.0 187 49.4
Pharmaceuticals 34,2 9 2 0.4 13.5 16,6
Soaps, cosmetics 3.7 ig: 9 2. ;g %g:%) 77| 145 13.9
Glass, cement, gypsum, concrete 30.6 36.5 2.05 11.0 56| 159 17.5
pood. ... 207 65.3 4.85 126 2.2| 17.7| 28.0
ublishing and printing 32.8 37.4 2.06 13.4 6.0 9.7 21.5
Rarm and industrial ma 25.1 32.6 2,54 11.8 43| 20.7 25. 9
ubber..._.__ ) 24.9 32.7 2,86 11.6 371 16.4 9.3
Measuring, scientific, and photo equip... 26,2 318 2.00 12,6 7.2 16.0 18.2
Shipbuilding, RR equip., mobile homes 25.7 30.3 3,77 13.9 3.6( 269 29.9
X{otor vehicles and parts..____________ .. 2.0 411 3.36 11.8 43| 20.4 33,
ireraft and parts..__... 20.0 35.9 3.31 10.9 3.1 12 26.5
3Dphance5, electronies 19.7 27.8 2.75 12.2 45| 155 18.7
Mfﬂtca] machinery (includes computers). .. 22,4 23.8 2.44 10,4 4.2 17.1 29.3
Tl oracts allo| s38| 3| 1re 37! 154 219
A ar“‘—- 18.0 24,2 2.93 8.2 30| 156 45.4
pparel... 13.3 20.7 3.18 10.9 3.3 10.3 1.7

Source: Fortune, New York, N.Y., The Fortune Directory. (Copyright, by Time Inc.)
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No. 798. U.8. MuLTiNATIONAL COMPANIES—SELECTED BALANCE SHEET AND INCOME
IreEMs: 1066 anp 1970

[In billions of dollars, except as noted. Based on 298 enterprises covering 5,237 majority-owned foreign affiliates:
Manufacturing epterprises account for 75 percent, petroleum for 11 percent, other indusivies for 14 percent. As-
sets, other than claims on foreign afliliates of the 208 enterprises, account for 89 percent of the assets of all direct
foreign investors)]

Multinational Companies—Manufacturing Companies

1966 1970
All reporting (irumns Al reporting firms Majority-owned
Major- foreign affiliates
ITEM ity
owned
Man- | Po- |forelgn Man- | Pe- Man-| Pe-
Total | ufac- | tro~ | affill- { Total | ufac- | tro- | Total | ufac- | tro-
tur- | loum | ates tur- | leum tur- | leum
ing ing ing
Assets, total l.___.._. e 247.4 | 140.1 | 50.8 66.2 { 350.5 | 200.7 | 68.3 | 102.4) 42.9 35.0
Net property, plant and equip-
ment. .. 116.8 | 50.5 | 26.3 27,81 167.7 ) 767 86,2 | 41,3 | 16.5 17.4
Investment in foreign afliliates. .{ 19,7 9.9 8.7( X) 0,71 181 128 (X) (X3 (X)
Other foreign assets 1.7 .8 (X) 4.0 2.7 10| (x) (X) (xX)
Liabilities......._...._. 59. 5 15,4 35,831 1640 96.6 | 23.6 ) 690.8} 240 21.8
Net worth. . .o..ocieaiaiiiiaaas 80.6 | 35.4 30.8 | 186.5 | 105.1 | 44.7 | 42.6 | 18.9 18.2
Income, total.._. ... ... .__.... 243.4 1 167.2 | 37.4 72,6 | 310.8 | 218.6 | 512 [ 117.8 | 52.0 43.7
Net sales of goods or services....| 286.8 | 164.0 | 34.8 7120 300.2 1 208.0 | 47.7 | 1147 | 522 42,5
Income received from all foreign )
afliliates 3.7 17 L7 Xy 5.9 2.9 2,61 O (X (x)
Other income........oooveao. 2.8 L& .8 14 4.2 2.6 .8 2.8 .6 1.2
Costs and expenses, total !, .._.... 213.3 | 147.4 | 328 64,21 293.0 | 197.9 | 46.2 | 1040 ] 49.0 36.6
Depreciation, depletion, and re- .
lated charges. ... ... ....... 11,0 6.2 2.3 301 154 8.7 3.2 4,4 2.2 1.5
Costs of goods or services sold...| 156,6 | 113.6 2.3 50,7 4§ 207.5 ) 147.6 | 20.1 ) 76.2 | 36.6 25.5
Selling, general, and administra-~
tion expenses................. 2.9 | 19.9 4.2 ] (N 46.9 | 207 6.0 | 1L7 6.0 2.9
Taxes other than income taxes..| 10.7 5.4 3.9 56 142 7.1 5.0 7.6 2.0 | (NA)
Net income after income taxes..... 18.3 | 1L.3 3.7 4,31 16.4 91 4.0 7.3 2.2 3.5
Before income taxes............. 30.1 ] 19.8 4.5 8.4 26.3) 15.6 4.9 | 13.5 3.9 7.1
Federal, State, and local income
aXeS. - i 1.8 8.5 8 A [ 8.5 LO | (NA) { (NA) | (NA)
Number of employees...._. 1,000..| 8.0 591 .5 2.4 8.9 6.3 N 3.0 2.2 .3
Payroll costs of employees.........] 61.8 | 48.8 i 4.2 0,41 8511 652 5.6 145 | 10.4 1.8

NA Notavailable. X Notapplicable. 1Includes items not shown separately.
Source: U.8, Department of Commerce, Bureau of Economic Analysis, Special Survey of U.S. Multinational
Companies, 1970.

No. 799. Suare or Assers Herp BY THE LARGEST MANUFACTURING CORPORATIONS:
1948 mo 1972 .

[In percent. Corporations ranked on value of assets in each year. Prior to 1960, exciudes newspapers]

CORPORATION RANK 1948 1950 1955 1960 1965 { 1968 1969 1970 1971 1972
GROUP l
| ”
100 largest....._....._.... 40,2 80.7 44,3 46,4 46.5 490.1 48,2 48.5 48.9 47,6
200 largesto. ..., 48.2 47.7 53.1 56.3 56,7 ; 60. 8 60. 1 60.4 | 610 60.0

Source: U.8, Federal Trade Comunission, Bureau of Economics, unpublished data.
No. 800. LARGEST MANUFACTURING COMPANIES—SHARE oF Toral VALUE ADDED
BY ManvuFacTURE: 1947 To 1970

[¥n percent. 1062, 1966, and 1970 based on Annual Survey of Manufactures, other years on Census of Mannfactures,
‘“Largest companies” are those which were largest in each of the specified yearsin terms of value added]

COMPANY RANK 1947 1954 1958 1962 1963 | 1966 1967 1970
Largest 50 companies........... 17 23 23 24 25 25 25 24
Largest 100 con?pani 23 30 30 32 83 33 32 gg
Largest 150 companie; 27 34 35 36 37 38 32 8
Largest 200 companies- - - . .-oooooooooooov 30 37 38 40 41 42 4

Sourge: U.S. Bureau

of the Census, Concentration Ratios in Manufecturing Industry: 1967, and Annual Surtey
of Mdnufactures: 1870, .

&
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No. 801. CorrORATE MANUFAGTURING ASSETS AND Prorirs, BY AssET Sizm:
1960, 1970, anp 1973

[Corporations and assets as of end of 4th quarter; profit for entiro vear]

ASSET SIZE-CLASS

ITEM Tatal .

; Under | $10-$25 | $25-850 | $50-$100| $100- $250 | $1 bil.

| 810 mil, mil, mil, $250 mil,— and

mil, mil. $1 hil. over
Corporations....._.... 185,070 || 1 154,000 492 389 268 179 114 8
Agsets, total i 255, 804 47444 | 15,237 | 13,637 | 19,109 | 290,303 | 60,364 70, 561
Percent, 100.0 18.6 6.0 5.3 7.5 115 23,6 27.6
Net profit, total ? 15,197 1,663 767 756 | 1,002 1,726 3, 563 5,630
Percent 100.0 || 10.9 5.1 5.0 7.2 11.4 23,5 3.1
Corporations.. o0 || 200,000 | 1,202 533 366 289 218 , Lo
Aré)sets, total 578, 234 I 69,100 | 20,571 | 20,138 ( 25,046 | 47,783 | 112,475 | 282,3%0
Percent_....._ 100.0 12.0 3.5 3.5 4.5 , & lﬂ.g 8
Net profit, total 2. . 28, 572 2,812 811 836 1,101 2,318 5, 862 14, 832
Percent ... .. 100.0 9.8 2.8 2,9 3.9 8.1 20.5 .

1973

Corporations.._. _...._ number..| (N.) (NA) 1,462 597 402 327 248 ) 124
Agsets, total.._.___.mil.dol..| 742,266 || 80,305 | 26,902 | 23,373 | 30,228 | 53,075 | 126, 635 | 302,753
Percent..... ... 100.0 120! 3.8 3.1 4.1 7.2 17.1 ) 62-‘3‘
Net profit, total 2.___mil. dol..| 48,058 || 6,634 | L,781 . 1,860 | 1,844 | 3,142 8, 063 25, g)sa
Pereent ... ... .. __. 100.0 ” 13.8 | 3.6 2.8 3.8 6.5 16.8 52,

NEA Not available, 1 Data derived from Internal Revenue Service, Statistics of Tncome, 1960.  * After taxes.
3 Estimate, ¢

Source: U.8. Federal Trade Commission, Quarterly Financial Report Jor Manufacturing Corporations.

No. 802. CorroraTE Prorits, Taxes, aNp Divibenps: 1950 To 1973

[In billions of doHars. Prior to 1960, excludes Alaska and Tlawaii. Covers corparations organized for profit.
Represents profits aceruing to U.S. residents, without deduction of depletion charges and exclusive of capital
gains and losses; intercorporate dividends {rotn profits of domestic corporations are eliminated; net receipts of
dividends and branch profits from abroad are added] _

TEM 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973

(prel,)

Profits before taxes...._.._....__.__._.___ 42.6 | 48.6 | 40.7 | 77.8 | 87.6 | 84.0 | 74,0 | 85,1 | 98.0 | 126.6
Less: Income tax lability (Federal and State).| 17.8 | 21.6 | 23.0 | 3L.3 | 30.9 | 40.1 | 34.8 | 37.4 | 42.7 56,1
Equals; Profits after taxes -[ 2491 27.0 | 267 ) 46,5 | 47.8 | 44.8 | 80.3 | 47.6 | 55.4 | 70.5
Less: Net dividends ! 881105/ 13.4 1 19.8 | 23.6 | 24.3 | 24.7 | 25.1 | 20.0 | 27.8
16.0 1 16.5 | 13.2 | 26.7 | 24.2 | 20.5 | 14.6 | 22.5 | 20.3 | 42.7

8.8 | 17.4 | 24.9 | 36.4 | 46.8 | 51.9 | 56,0 | 60.4 | 65.9 | 7LO

24.8 13301382631 (7.1]72.470.5|82.90] 0952|1137

33.7 1 44.4 | 51.6 | 82.9 { 94.6 | 96.8 | 95.2 (108.0 {121.3 | 1415

! Represents amounts disbursed to U.S, residents, measured after elimination of intercorporare dividends.

2 Includes depreciation snd accidental damages, 3 Undistributed profits plus capital consumption allow-
ances.

Source: U.S. Bureau of Economic Analysis, Surtey of Current Business, monthly.

No. 808. AvVERAGE ANNUAL CHANGE IN Stock oF Fixep CariTil pEr EMPLOYED
PERsON IN THE PrIivaTe EcoNomy: 1947 vo 1972

[In percent. Refers to constant (1958) dollar private purchases of plant and equipment with an allowance for

retirement. Covers all business capital but excludes religions, educational, hospital, and other institutional
eonstruction}

ITEM 1947-72 | 1947-55 | 1956-65 | 1966-72 | 1970-71 1971-72

2,6 3.0 2.4 2.8 3.8 L2
L9 L0 2.3 1.7 2.9 -
3.5 5.6 2.5 3.9 4.6 2.2

- Represents zero,

Source: U.8. Bureau of Labor Statistics and U.S, Burean of the Census, unpublished data. .



Profits and Sales

No. 804. Conpon.:vm Provits, BY INDUSTRY: 1960 TO 1972

{In billions of dollars. Minus sign (—) denotes loss. See headnote, table 1]

489

BEFORE TAXES AFTER TAXES
INDUSTRY
1966 | 1965 | 1969 | 1570 { 1971 | 1972 | 1960 1969 | 1970 | 1971 | 1972

o —
All industries......... ... 49.7 { 77.8 | 84,9 | T4.0 | 85.1 1 98.0 1 26.7 44.8 | 39.3 | 47.6 | 55.4
Agriculture, forestry, fisheries...| .1 .2 20w .2 2 &) @ | =11 (@ .1
Mining. ..ol 1.0 L1 T L0 LT L6 .8 .5 .6 .5 .5
Contract construetion. . - 5 LB Leg L84 231 27 .2 1.1 1.1} 14 1.7
Manufacturing. . ... 24,1 1 40,2 {89.6 [ 30.1 [ 85.4 | 43,2 { 12,6 19.8 | 15.1 | 18.65 | 21.5
Wholesale and retail trade...... 50| 88121} 1L5|13.5] 144} 2.5 7.0 67| 82 8.7
Finanee, insurance, real estate. | 8.8 [ 10.0 | 138.8 | L8 | 16,7 { 10.1 | 47 6.4 6.7 7.9 102
Transportation. ................ 91 22 By -2 N 1.2 .3 -~ 1]|—.6 .2 ]

Communications and public
utilities. .. ..o ... 66| 9.0 0.9 86| 7.9] S4§ 3.2 5.0 4.4) 4.4 5.0
Serviees............ W0 L6 L8f L6 L9 LY .4 7 .6 9 9
Rest of theworld............... L9 3.3 4.5 4741 &8 6.2 L9 4.5 47 5.8 6.2

Z  Less than §50 million.

Source: U.S. Burcau of Economic Analysis, Sureey of Current Business, July issues.

No. 805. Pusric Uttty CORPORATIONS—REVENUES, PROFITS, AND DIVIDENDS:

1945 1o 1969

[In millions of dollars]

PUBLIC UTILITY 1945 | 1950 i 1955 | 1960 | 1965 1967 | 1968 1969

Railroad: ! ’

Operating revenue. ... .......... 8,902 | 0,473 ! 10,106 | 9,514 | 10,208 10,877 | 10,859 | 11,451

Profits hefore taxes... 766 | 1,385 | 1,341 648 479 385 878 683

Profits alter taxes.. 450 784 427 445 815 319 566 461

Dividends. .o oeeeonmvaianaas 246 312 | . 448 383 468 538 515 488
Electric power: 2

Operating revenue....o......... 5, 528' 8,360 | 11,906 | 15,816 17,054 | 19,421 | 21,075

Profits before taxes...... 1,313 | 2,304 | 3,163 | 4,213 4,547 | 4,780 | 4,038

Profits after taxes........ 822 | 1,244 | 1,703 | 2,586 2,008 | 3,002 | 3,186

Dividends. ccooooonivun L 619 | 942 1 1,307 ] 1,838 , 066 | 2,201 2, 299
Telephone: 3 ‘

Operating revenue.............. 1,079 | 3,342 | 5,425 | 8,111 | 11,320 | 13,311 | 14,430 | 16,057

Profits before taxes. 433 580 | 1,282 | 2,320 1 3,185 3,604 | 3,951 , 008

Profits after taxes 174 3311 638 1,155 | 1,718 1,007 | 1,961 | 2,080

Dividends...... 162 276 | 406 806 1,153 1,363 | 1,428 | 1,448

!t Class I line-haul railroads, 2 Class A and B electrie utilities.

 Revenues and profits for telephone operations of Bell System Consolidated (including the 20 operating
subsidiaries and Long Lines and General departmentsof American Telephone and Telegraph Company) and of 2
afliliated telephone companies. Dividends for the 20 operating subsiiaries and 2 affiliates.

Source: Board of Governovs of the Federal Reserve System, Federal Reserve Bulledin, monthly.

No. 806. PurroLsum aNp CoaL Pronvers—Sanes, NeT ProriT, AND ProriT PER
y

Dorrar or Sanes: 1960 To 1973

{Quarterly figures are annualized]

ITEM 1960 | 1965 | 1968 1970 | 1971 | 1972 | 1973
SAIS. o pildol..] 30044851 641|710 | 7811 u7.8
Rate of change from previous year. ..., ... _pereent. .| (NAY | +38 | 48 0| L2 0] 42
Net profit:
Before Federal income taxes. ... ... ... hil. dol,.[ 8.3 53| 6.6 7.0 7.0] &5 ng
Rate of change from previous peviod. oo _pereent’ | (va) | 60 | 4-25 3 - 7| 4
Aftertaxes. .. ... ... ... ... ... ~oohibbdell .} 2,9 45 5.8 5.9 6.1 5.2 7. :i
Rate of change from previous period. ... ... .percent..| (Na) | 48 | 429 Sl el B
Depreciation and depletion ' ... ._......._.biLdol..] 23| 20 4.5 474 5.0 57
Profits per dollar of sales:
Before Federal income taxes....... ..............tents. ] 1L0 | 127 | 12,0 1.0 | 9.8| 8 5.8
Aftertaxes. . ... .. conts.. | 071091106 9.2 85 6. 7.0
Annual rate of profit on stockholders’ equity:?
Belore Federal income taxes. ... .. .. ! - & ,,,,, 147139 1 13,9 13,0 {124 | 11 id. 9
After tases 10,1 1118 | 122 10| 1.0 87 1L6

~_ Reprosents zero, NA Not available.
fn Includes aceelerated amortization of emergency facilities.
* Averages of quarterly figares at annual rates.

Source: U.8. Federal Trade Commission, Quarterdy Financial Report for Manufacturing Corporations.
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¥
No. 807. MANUFACTURING CORPORATIONS—SALES, . PROFITS, AND STOCKHOLDERS

EquIiry: 1950 To 1973

. [In billions of dollars. Prior to 1969, excludes newspapers)

ALL MARURACTORING CORPO- DURABLE GOODSINDUSTRIES | NONDURABLE GOODS INDUSTRIES
YEAR Profits Profits - Profits

Sales Stock- (I Sales Stock- | Sales hStl%ck-,
(net) -/holders’|l (net) holders’| (net) 0! lgrs‘

Before | After lequity ! Before | After |equity? Before | After |equity

taxes | taxes taxes | taxes taxes | taxes

1950....] 18L.9 23.2| 12.9 83.8 . 86.8 12.9 6.7 30.9 95.1 10.3 6.1 é? g
1055....| 278.4 28.6 | 151 120.1 1421 185 8.1 58.8 136.3 12,1 7.0 1
1060....1 345.7 27.8 | 15.2{ 185.4 173.9 14,0 7.0 82.3 171.8 13.5 8,2 e s
1065....) 492, 2 46.5 | 27.5] 2117 257.0 26.2] 145 1054 235.2 20.3 | 13.0 b

1066....[ 5654.2 5.8 30.9| 230.3 291.7 29.2| 16.4| 1152 262. 4 22.6 | 14.6 3
1067....| - 578.4 47.81 29.0| 247,86 300.6 25. 146 1 1250 274.8 | - 22.0 | 14.4 122, 6
1968....] 6319 55.4 |.32.1 | 2659 336.5 30.6( 16.5| 1356 206.4 24,81 155 ﬁg 3
1969....[ 694.6 §8.11 33.2) 280.9 366. 5 8L5| 169 147.6 328.1 26.6 | 16.4 R
1970....| 708.8 48.1} 28.6 | 306.8 368.1 23.0] 129} 1851 345.7 25.2 ) 15.7 b
g .0 750.8 52.9 1 810 320.7 381.6 26,51 14.5 | 160.3 360.2 26.4 | 16.5 o
1972...| = 849.5 63.2 1 36.5| 343.4 435.8 33.61 184 | 171.4 413.7 29.6 | 18.0 e

1073 1,017.2 BL.4 | 48.1| 374.1 527.3 | 43.6| 24.8 [ 1887 489.9 37.8 | 28.8 .

1 Annual data are average equity for the year (using four end-of-guarter figures).

No. 808. MaNUFACTURING CORPORATIONS—RELATION OF PROFITS AFTER TAXES TO
Srocxmorpers’ EQUITY AND TO SaLES: 1960 To 1973

“[Averages of quarterly figures at annual rates. Prior to 1970, excludes newspapers. Based on sample; see source

for discussion of methodology}

RATIOS OF PROFITS TO §TOCKHOLDERS'

PROFITS PER DOLLAR OF SALES
(

. EQUITY (percent) cents)
INDUSTRY GROUP
1960 | 1965 | 1970 [ 1971 | 1972 | 1973 {1960 | 1965 | 1970 ( 1971 |{ 1972 | 1973
Total ... ... 9.2113.0 93| 97 |10.6 | 128 4.4 |56 |4.0[ 42|48 47
Durable goods ! ___._________..__ 8.5|13.8| 83| 91108 13.1}4.0)57]35]|38]|42 ig
Motor vehicles and squipment . 13.5119.5) 611301147 (151]59|7.2|26|46|48 e
Alreraft and parts...._....______ ... 731152 68| 58| 7.9]10.3]1.4)3.3]20(L8]25] 2
Electrical machinery, equipment, and . 43
Supplies........_..__...._____ .l ... 9.5113.5) 0.1, 94110.8)130)3.5/48/33]85]39 e
Machinery, except electrical_ 751141 9.8| 8.7(10.6|13.413.9 |62 46|42 49 »e
Fabricated metal products...._.. <4 5.6)13.2) 85 83109138 }24145(30{29]35 e
Primary iron and steel industries-....| 7.2 | 9.8 | 4.3 45| 60| 9. 5151(57)25)25)|381 3
Primary nonferrous metal industries..| 7.1} 11.9)10.6| 51| 5910854 7.316.2)32)387 5.%
Stone, clay, and glass produects. ... 9.9 | 10. 6.9| 91101 |1L216.6|59(3.6]43|47| 4
Furniture and fxtures........_._.____ 6.5|13.4| 7.9 05113.4{13.2]21{37)25|80)37] 3.8
Lumber and wood products, execept 2
furnitare. ... .. T 3.6 101 56]11.3|163|224)1.7]40!25]44]50; & 2
Instruments and related products...... 1.6 {175 | 143 (135149 (159 |59 |86[7.3 72|82 &
Miscellaneous manufacturing, includ- 5
-ing ordnance. ... 1L ___ . 9.2110.7|10.0f 90|108|1.5(35([58|34(8.2|33]| 3
Nondurable goods L..________._.__ 9.8 112211031103 10,5126 {48 |55|45([45(4.4]| 4.8
Food and kindred products.. 871107110810 1.1]128})23}27(25]|2.6)25 2.8
Tobacco manufactures_ ... ._ 13.4118.51 157 (157|154 (14855 |50|58|61|60( 58
Textile mill produets. __.____ 581109 51| 66| 75| 9.0}2588|1.9|24]26] 2 g
Apparel and related products. - 7711271 9310|120 (108 14023 |10(23[24] 2
Paper and sallied products. 851 94| 701 48} 9.0}129)50|49|34]2340]| 54
Printing and publishing........_._... 10.61142111.21107}121)128 3.6 4.8 |42]|41|47] 48
Chemicals and allied produets. 12211527114 11.8 | 129|148 7.5|79 (59| 61164 | 68
Petroleum refining........___.___._._ 10,1 | 11813110} 10,3 87 |11.6|0.9 1.1 [9.3|82]67] 7.6
Rubber and miscellaneous plastic )
DProduets. .o oenw .l 9.101L7| 7.1} 0.6|10812.0|3.6)4.3|27|86]40]| 40
Leather and leather produets_________ 6.3|11.6) 9.4 82 91} 94|16{2825122{24]| 24

1 Includes industries not shown separately.

Fina
President.

Source of tables 807 and 808: Federal Trade

Commission and Securities and

dgx:ial Report for Manujacturing Corporations. In U.8. Gouneil of Economic

Exchange Commission, Quarterly
Advisers, Economic Report of the
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No. 809. MERGERS AND AcQUISITIONS—MANUFACTURING AND MINING CONCERNS
Acquirep: 1920 To 1971
[Total limited to actions reported by Moody’s Investors Service, Inc. and Standard & Poor's Corporation. Many

smaller acquisitions are not reported in these sources. Includes partial acquisitions when they comprise whole
divisions of other companies. See also Historical Statistics, Colonial Times to 1967, series V 30]

LARGE CONCERNS ACQUIRED !
Number Assets (mil, dol.)
FPERIOD Total }  Year | Total Horizon- | Con- Horizon- | Con-
Total tal and glom- Total tal and glom-
vertical erato vertical erate
mergers | mergers mergers | mergers
. 1920-1024 . ... 844 64 20 44 | 1,729 580 1,149
1925~1920 _ . 861 82 25 857 3, 149 1,242 1,906
1930~1934 . _ 854 91 32 59 | 2,728 994 1,733
1036-1939_ . 1,008 91 27 64 | 3,845 769 3,078
1940~1944 995 | 101 22 79| 4171 612 3,559
1945-1049 . 1, 496 168 27 141 g, 091 1, 588 7, 603
1050~1954 _ . 2,407 207 32 176 | 18,297 1,416 11,882
19565~1950 . . 2,307 155 29 126 | 11,353 2, 989 8,364
1860~1964 .. . 1,351 08 12 86 6, 346 1,162 5, 184
1965-1969_ ... .... 1,011 66 8 58 2, 544 530 2,015

! Includes all concerns with assets of $10 million and over. 2 Preliminary.

No. 810. MERGERS AND AcCQUISITIONS—MANUFACTURING AND MInNING CONCERNS
Acquirep, By INDUsTRY GROUP oF ACQUIRING CoNcERN: 1955 10 1971

[See headnote, table 809]

1955- | 1960~ 1971
INDUSTRY OF ACQUIRING CONCERN 1959, 1964, 1965 1966 1967 1968 1969 1870 (prel. )
total | total i
Total ... i 3,365 | 4,366 | 1,008 | 995 | 1,496 | 2,407 ; 2,307 | 1,851 | 1,011
Mindng. oo oL 250 209 47 42 56 64 94 83 76
Manufacturing ... ... ... 2,882 | 3,604 826 | 841 1,261 | 1,048 1,766 | 1,045 760
. Food and kindred products. . 201 328 88 69 05 133 155 109 86
Pobacco manufactures. .. .. 18 2 5 9 5 13 9 3
Textiles and apparel. .. 179 280 78 04 67 132 100 47 37
Lumber and furniture___ 69 109 24 29 40 82 75 48 33
Paper and allied products 156 133 27 { 21 36 44 47 31 18
Printing and publishing . 158 30 23 33 60 78 42 44
Chemicals........... 283 443 89 | 105 123 153 145 108 69
Petroloeum. «.ooooooon. ... 71 78 24 13 10 12 14 9
Rubber and plasties products 37 74 20 15 29 46 30 268 17
Leather produets.. .......... - 20 32 6 6 7 29 27 16 11
Stone, clay, and glass produets..... 115 103 24 27 35 68 58 43 31
Primary metals...._..___.._. 168 173 28| 33 65 135 106 57 51
TFabricated metal products.. 208 226 63 50 87 143 128 54 46
Machinery, except clectrical. - 429 307 87 | 102 165 2569 214 153 87
Electrical machinery.._____. 319 573 117 | 145 257 332 309 45 112
Transportation equipment_........ 253 272 59 64 103 133 124 71 44
Professional and scientific instru-~
TGS e e e 121 189 36 50 92 133 46 49 42
Miscellaneous manufactures.. 80 108 25 16 22 50 48 32 33
Nonmanufacturing .. ......_..___. ... 233 463 135 | 112 179 395 447 223 175

No. 811. MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CONCERNS
Acquirep, BY S1zE oF ASsETS OoF AcqUIRING CoNcERN: 1860 To 1971

[See headnote, table 809]

1960-1966 1987 1968 1969 1970 1971 (prel.)
ASSETS OF
ACQUIRING CONCERN )
(mil, dol.) Firms| Per- | Firms| Per- |Firms| Per- |Fivms| Per- [Firms| Per- [Firms| Per-
ac- { cent | ac- | cent | -ac--| cent ac- | cent | ac- | cent | ac- cent
quired quired quired gquired quired quired

6,369 | 100,0 | 1,496 | 100.0 | 2,407 | 100,0 | 2,307 | 100.6 { 1,351 § 100.0 | 1,011 | 100.0

636 | 10.0 59 3.9 144 6.0 208 9.0 174 | 12,9 141 13.9
834 | 13.1 193 | 12,9 364 | 151 395 | 17.1 1361 101 102 10.1
(706 | 12,5 157 1 10.5 260 | 10.4 229 | 10.0 1056 7.8 84 8.3
1,979 | 3L1 480 ( 32,1 8161 33.9 688 | 20.8 335 | 24.8 277 27.4
2,125 | 33.4 607 | 40.6 833 | 34.6 787 | 34,1 601 | 44.5 407 40.3

Source of tableés 809~811: U.S. Federal Trade Comumnission, Report on Corporate Mergers and Acquisitions, 1966, and
Current Trends in Merger Activity, 1971. :
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» No. 812. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1946 To 1973
[Excludes Alaska and ITawali. Excludes ail railroad failures. Excludes real estate and financial companies.

Includes voluntary discontinuances with loss to creditors and small concorns forced ouf of husiness with
insufficient assets to cover all claims. See also Historical Statistics, Colonial Times to 1957, series V 1-3]

FAILURES 2 FAILURES ?
Total Total
YEARLY con- con~
AVERAGE | cerns Rate |[Current| Aver- cerns Rate Current| Aver-
OR YEAR |inbusi-| Num- per Habili- age YEAR inbusi-| Num- per liabili- | age
ness ! ber 10,000 | ties3 | liabil- ness ! ber | 10,000 | tiess | liabil-
(1,000) con- (mil. ity © 1 (1,000) con- | (mil, ity
cerns dol.) | ($1,000) cerns | dol.) | ($1,000)
1946-1050.. .1 2,493 5, 652 21 213 45 1 1963....._.- 2,544 | 14,374 56 1,353 4
1051-1955.. | 2,635 | 9,317 35 370 39 | 1964._.. 2,524 | 13, 601 531 1,320 a8
1956-1960.. | 2,674 | 14,177 53 708 o050 | 1965.......| 2,827 | 13,514 53 | 1,322 98
1961~1965__ .| 2,565 | 14,849 57 1,261 86 | 1966........| 2,520 | 13,001 52| 1,386 106
1966-1970... 2,481 | 10, 993 44 1,324 121
12,364 49 1 1,265 102
9,162 34 248 27 9, 636 39 041 08
10, 969 42 449 41 0,154 37 | 1,142 125
| 14,053 52 003 49 10,748 44 | 1,888 170
15,445 57 930 61 10, 326 42 1,917 186
7,075 64 1,090 64 9, 566 38 | 2,000 200
15,782 . 61| 1,214 77 9,345 36| 2,206 246

! Data represent number of names listed in July issue of Dun & Bradstreet Refercnee Book. See table 814 fo
class of industrices covered.

* Includes concerns discontinuing following assigninent, voluntary or involuntary petition in bankruptey,
attachment, execution, foreclosure, cte.; voluntary withdrawals from business with known loss to ereditors; also
enterprises involved in court action, sueh as receivership and reorganization or arrangement which may

or mtay not lead to discontinuance; and husinesses making voluntary compromise with creditors out of
court.

3 Liahilities exclude long-term publicly held obligations; offsetting assets are not taken into account.
Source: Dun & Bradstreet, Inc.,, New Youk, N.Y., The Failurc Record Through 1973, and unpublished data.

No. 818. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
SraTes: 1970 anp 1973

T CURRENT LIABILI- CURRENT LIABILI~
NUMBER ! riEs 1 (mil. dol) NUMBER ! 18 1 (mil. dol.)
STATE STATE
1970 | 1973 1970 1973 1970 | 1973 1970 1973
9,345 | 1,887.8 | 2,208,6 .
- 133 106 12.8 15.8
493 157, 1 313.0 62 10 3.7 1.0
23 2.9 2.5 7 50 70.5 L7
23 3.3 24.3 24 2 4.7 2.3
10 .9 14 180 152 26.1 32.2
285 121.7 175.3 285 231 4.9 65.8
17 15.4 85.8
135 12.8 23.6 372 424 741 59,5
85 127 10,0 17.9
2,339 644, 5 8153 170 118 48.1 13.5
1,466 416. 2 514.8 71 101 6.5 20, 1
401 142, 2 2015 46 8 9.5 7.9
382 86.2 120.0
860 884 193.8 188.8
1,719 226, 5 280,5 47 40 4.9 18.4
326 51. 6 71.0 126 127 22,2 25.0
119 10,5 25.8 102 70 40.3 9,
530 75 4 73.0 385 638 126. 4 135.9
563 64.7 85,4
181 15.3 25.3 212 197 3}1. g 28, g
14 12 N L&
497 66.1 71,0
a2l L4 306 B oA 8.4 45
2 7. 5.9 = o
80 8.9 1.3 AR ;8 58
23 5.7 3.3 62 38 11.2 8.6
o 33 .3 0| 2 14 3.3
5 5.7 3.7 B 18 48 1.4
790 1941 165,4 2,706 | 2,002 300, 5 347, 2
9 15.3 9.2 2 1 21.6 30.3
172 14,8 23.2 192 104 13.3 16. 4
39 1.2 43 2,216 | 1,677 265. 7 300. 4

- Represents zero. 1 See footnotes 2and 3, table812. 2 Excludes Alaska and ITawaii.

ngﬁce; Dun & Bradstreet, Inc,, New York, N.Y., The Failure Record Through 1873 and Monthly Fuilure
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No. 814, INpUSTRIAL AND CoMMERcIAL FArLures—NUMBER AND LIABILITIES, BY
INDUSTRY AND S1zE oF LiaBruity: 1960 To 1973
[Excludes Alaska and Hawail. See footnotes 2 and 3, table 812}

FAILURES CURRENT LIABILITIES (mil. dol.)
INDUSTRY AND SIZE
OF LIABILITY
1960 1965 | 1970 1972 | 1973 1960 1965 1970 1972 1973

Total ... ... 15,445 113,514 110,748 | 9,566 | 9,345 939 1,322 | 1,888 2,000 2,299
Mining and manufacturing.| 2,612 | 2,007 | 2,085 | 1,576.| 1,463 200 350 818 767 797
Under $100,000. .. ..o.. 2,012 | 1,464 { 1,060 845 697 58 49 43 35 209
$100,000 and over......... 600 633 966 731 766 231 301 776 732 769
‘Wholesale trade........_... 1,473 | 1,355 084 965 040 107 144 179 250 274
Under $100,000. ..o ...... 1,231 | 1,044 650 608 568 36 1. 35 27 24 24
$100,000 and 0Ver......... 242 311 334 357 375 71 110 152 225 251
Retail trade_.___........_. 6,250 | 4,650 | 4,398 | 4,341 241 287 361 558 673
Under $100,000. ... - 5,608 | 3,984 | 3,654 | 3,570 146 144 124 130 120
$100,000 and over.._....... 552 666 744 771 96 143 236 428 553
Construetion.........._.... 2,607 | 2,513 | 1,687 | 1,375 { 1,419 201 291 232 104 300
Under $100,000. . cooo.- 2,171 | 2,025 | 1,229 979 912 61 65 42 37 34
$100,000 and over......... 436 488 458 396 507 140 226 190 157 2165
Commereial service........ 1,299 | 1,302 | 1,252 | 1,182 99 249 209 232 245
Under $100,000. ... 1,109 | 1,087 954 883 26 20 33 32 20
$100,000 and over......... 13 190 305 208 299 73 219 265 199 216

RSom;ce: Dun & Bradstreet, Inc., New York, N.Y., The Failure Record Through 1978 and Monthly Failure
eport.

No. 815. Bankruprcy Cases Finep ANp PENDING: 1905 To 1973

[In thousands. For years ending June 30. Covers all U.8, District Courts. A bankruptey case is a proceeding
filed in a U.8. Distriet Court under the National Bankruptey Act. “Filed” means the commencement of a
proceeding through the presentation of a petition to the clerk of the court; ,,Pending” ‘Is a proceeding in which
the administration has not been completed] .

o] Pend- | - Pend- " Pend- : : Pend-
YEAR Filed ing YEAR Filed ing YEAR Filed ing YEAR Tiled ing

17 28 | 1035..... - 69 65 1961 ... 147 124 ) 1967..... 208 185

18 25 | 1940_.... 52 65 | 1962..... 148 134 | 1968..... 198 184

28 44 | 1945..... 13 21| 1963. ... 155 148 | 1969..... 185 179

1970. ... 194 101

14 30 | 1950..... 33 381 1964 172 157 11971, __. 201 201

46 60 | 1955..... .89 56 | 1965..... 180 162 | 1972._... 183 197

63 61 ] 1960-.... 110 05 | 1966. ... 192 169 { 1973..... 173 189

Source: Administrative Office of the United States Courts, Tables of Bankruptcy Statistics, annual.

No. 816. Bankrurrcy Cases FILED, BY TYPE 0OF BANKRUPTCY AND OCCUPATION
or DesTor: 1940 To 1973
[For years ending June 30. See headnote, table 815]

ITEM 1940 | 1950 | 1955 | - 1960 1965 1970 1971 1972 1973
Total .. oo 52,320 | 83,392 | 59,404 | 110,034 | 180,323 | 194,399 | 201,852 | 182,869 | 173,107
Straight bankruptcios....__ 45,654 | 26,632 | 48,800 | 95,710 | 151,137 | 162,451 | 168,364 | 163,934 | 145,014
Voluntary. ... ___ 43,002 | 25 268 | 47,650 | 04,414 | 149,820 | 161,366 | 167, 149 | 152,840 | 144,929
Involuntary...._..______0 1,752 | 1,369 | 1,249 | 1,206 | 1,817 | 1,085{ 1,216 | 1,004 085
Corporate reorganization . ... 320 134 73 90 88 115 179 105 S,
Arrangements__ __._.__..._. 1,139 614 566 634 | 1,071 1,320 [ 1,002 | 1,453 1, 550

Wage earners' plans.. || 3247 | 6,007 | 9,864 13,500 | 28027 | 80,510 | 30,904 | 27,873 | 25632
Other_..________. 7" 1, 960 5 2 1 - .3 3 4 -

4,651 |. 2,665 | 3,317 3,157 4,332 4,003 4,690 4,369, 4,492
021 803 750 62‘; 688 " 731 992 688 649

2, 678 260 386 453 589 658 788 631 431
36,846 | 22,933 | 46,163 | 89,639 | 148,965 | 156, 343 | 156,077 | 13,437 | 181, 122
801 126 217 495 778 1,301 1,465 1,550 1,480

6,423 | 6,875 | 8,671 | 15,606 | 23,628 | 30,264 | 36,106 | 35,081 | 34,066
\ 8,470 | 10,013 | 89,825
2,230 | 2107 | 4056 | 8111 | 14,440 | 21,794 | 26,093 | 25,256 | 24,651

-~ Represents zero. 1 Beginning 1965, excludes corporate and involuntary straight cases.
Source: Administrative Office of tho United States Courts, Tables of Bankrupicy Statistics, annual.

ey
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Fie. XXXI. OreraTING REVENUES 0oF SELECTED COMMUNICATIONS MEDIA!
1960 axD 1972

[Seo tables 822-824, 834, and 835]

. | BILLIONS OF DOLLARS Chod
0 R R

Bell telephone
 companies

Independent
telephone
companies
-~ Domestic
=+ telegtaph -

 Radio
e broadcastmg

Telewsmn
broadcastmg

| l 1950 - 1972

Source: Chart prepared by U, b Burmu of the Census. Data from American Telephone and Telegraph Com-
pany, United States Indapendmt Telephone Association, and U.S. Federal Communications Commission,

Fra. XXXTY. Pizces oF Main Recmrven Per Caprra: 1950, 1960, axp 1973

[See table 821}
POST OFFICE HAIL

REEEER I O e A Px‘ece’s‘!‘?erCc\pun, : e e ‘
50 ———— e 500-
g f— | 400

300 f——— [ ] ‘ 300
'Vzoow % 200
Enl | % % .
0 ‘ | / | / 0

g 1950 o 1960 b 973 e

!

nnun Th[rd C’assr “ :

al:]Tp’t'al' //// First Class anﬁ Aumall - Second Class

Source: Chart prepared by U,8. Bureau of the Census. Data from U.S. Postal Service.



Section 18
Communications

This section presents statistics on usage, finances, and operations of the various
communications media: Postal service, telephone, telegraph, radio, television, news-
papers, and books. Data on the postal service are included in the Annual Report of
the Postmaster General. Statistics on revenues, volume of mail, and distribution of
expenditures arc presented in the U.S. Postal Serviee’s annual Revenue and Cost
Analysis Report. Principal sources of wire, radio, and television data arc the Federal
Communications Commission’s Annual Report, its annual Statistics of Communications
Common Carriers, and its annual releases of financial data reported by radio and
television stations and networks. Statisties on number and cireulation of newspapers
and periodicals and on sales of books and pamphlets are issued by the Bureau of the
Census in reports of the Census of Manufactures. Annnal data on number and circula-
tion of daily and Sunday newspapers appear in [aternational Yearbook Number, issued
by Editor and Publisher, New York. Monthly data on new books and new editions of
books are presented by R. R. Bowker Company, New York, in Publishers’ Weekly.

Postal Service.—“Revenuc and cost analysis” is the term used by the Postal
Service to describe its system of attributing revenues and costs to classes of mail and
serviee. This system draws primarily tpon probability sampling techniques to develop
estimates of revenues, volumes, and weights as well as costs by class of mail and
speeial service. The costs attributed to classes of mail and speclal services are pri-
marily incremental costs which vary in response to changes in volume; they account
for roughly one-half of the total costs of the Postal Scrvice, Postal rates are set suffi-
ciently above these ineremental cost levels to recover all costs of the Postal Service.

Telephone and telegraph systems.—Statistical coverage of wire and radio com-
munications has been concentrated in the Federal Communications Commission sinee
its establishment in 1934. According to the Communications Act of 1934, as amended,
the Commission has jurisdiction over carriers engaged in interstate or foreign com-
munications serviee by means of wire or radio. The Commission requires all except the
smallest, of these carriers to file annual and monthly reports and requires the companies
controlling any but the smallest to file annual reports. Full jurisdiction applies to
practically all domestic and overseas telograph carriers and to the Communications
Satellite Corporation but not to a large number of telephone carriers which are en-
gaged in interstate or foreign service only by conneetion with the facilities of another
unaffiliated carrier. However, the gross operating revenues of the telephone carriers
reporting annually to the Clommission are estimated to cover over 90 percent of the
revenues of all telephone carriers in the United States.

Broadeast.—The number of broadeast stations authorized refers to the number
licensed or holding construction permits. Total broadeast reventues are defined as total
sales of time, talent, programs, and serviees of all networks and stations, less commis-
sions to agencies, Repoﬁs filed with the Federal Communications Comumission by
broadcast stations and networks cover substantially all units operating in the United
States and its outlying arcas.

Nonbroadcast radio.—Most of the nonbroadcast radio services are grouped togethgr
as the safety and special radio services, which constitute the greatest number of radio
stations licensed by the Federal Communications Commission. Utilization of these
services by individuals, industry, commeree, and State and local government covers
broad ficlds of operations in connection with protection of life and property, industrial
and agricultural production, transportation, disaster, business and personal com-
munications, and civil defense. : ‘

Historical siatistics.—Tabular headnotes provide cross-references, where applicable,

to Historical Statistics of the United Stales, Colonial Times to 1957. See preface.
495
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No. 817. Unirep STaTES PostaL SERVICE—SUMMARY: 1900 10 1973

ending June 30. Includes Puerto Rico and all outlying areas except Canal Zone. See text, p. 495. See
{For years ¢ also Historical Statistics, Colonial Times to 1957, series R 139-141 and R 145] ’

FINANCES 1 MONEY ORDERS

Postage
Sales of Pieces
Num- Rev- 1SSTED postage u%%gr of
ber of entie stamps | ooy | el
YEAR post o Sur- per Inter- o%rﬁgr (1st, 2d, 1(]1?;1&
offices | ayenues Expend- | plus (4) | capita 3] Domes- na. | stamped 3d, and (est.)
itures 2 or def- tie tional or 4th
felt (=) 0 pap class)
Mil. t{gé Ml cllgé. Mil, dals' ZJaim3 2@ Mil, ggé Mil. ni!gl. M. a‘gﬁ. JLI:'%; )dal. Mz’l”liq%
224 20  —6| 243 548 20 202 4| 14,850
437 454 -17 4.11 1,333 23 380 13 ) (o)
705 804 —98 5.75 1,715 52 575 74 27,888
631 697 —66 4.94 1,821 22 473 06 | 22,332
767 808 —4] 5.84 2,005 13 522 177 27,749
1,314 1,145 -+169 9.44 84,849 21 954 252 | 387,012
1,677 2,223 —545 | 11.14 55,122 16 862 678 45, 064
2, 349 2,712 ~363 | 14.33 5,852 31 999 1,136 | 55,234
3,277 3,874 —597 18.27 5,031 27 1,245 1,699 63,675
4,483 5,276 —783 | 23.17 4,520 20 1,528 2,529 71,873
6, 424 6, 544 —120 | 27.61 4,682 16 1,799 8,265 | 79,517
4 7,026 7,168 —142 | 30.36 4,708 15 1,937 8,706 | 82,006
32,002 7, 702 7,867 —165 | 31.05 4, 695 14 1,936 3,883 84, 882
31,947 8,751 8,955 ~204 | 32.24 4,714 14 1, 999 4,126 86, 083
31,686 9,347 9,522 —175 | 37.89 4,718 13 2,371 4,861 87, 156
31,385 9, 805 9,818 -13 | 39.77 4,688 12 2,399 5,141 89,683

NA Not available.

1 After allowance for relmbursements, embossed envelope purchases, indemnity claims, and miscellaneous

revenue and expenditure offsets. Revenues, expenditures, and deficits through 1950 include payments and receipts
in a year applicable to prior years; beginning 1655, expenditures are shown in year in which obligation was incurred,
and revenues in year which gave rise to the eamings, whather collected or acerued, During fiseal 1954, the Postal
Service began receiving relmbursement for penalty and franked mail, and discontinued payment of subsidies to
airlines. Revenues for 1960 include $37.4 million relmbursement from the Treasury General Fund for statutory
public services. These and other changes affect comparability of figures.
2 Includes capital expenditures for plant and equipment and cost of materials and supplies, but no provision
for depreciation. Also includes costs of certain services rendered to other agencies without reimbursement but ex-
cludes costs of certain services rendered to the Postal Service by other agencies. Beginning, 1955, represents obll-
gations incurred. Beginning 1965, represents acerued expense including depreciation on fixed assets, reimbursable
work for others, and expenses paid by certain other agencies without reimbursement by the Postal Service.

3 Operating revenus only; based on Bureau of the Census estimated total population as of Jan. 1, including
Armed Forces abroad. 4 Service not inaugurated. 5 Includes postal notes issued under act of Congress.

No. 818. PosTAL SERVICE REvVENUES, BY Source: 1950 o 1973

[In millions of dollars. For years ending June 30. Includes Puerto Rico and all outlying areas except Canal
Zone. See text, p. 405]

REVENUE SOURCE 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973
Total 'L ... 1,677 | 2,349 | 3,217 | 4,483 | 5,660 | 7,026 | 7,702 | 8,751 | 9,347 | 9,805
Operating postal revenue2.____.____ 1,668 | 2,332 | 3,270 | 4,433 | 5,528 | 6,142 | 6,347 | 6,605 | 7,884 | 8,330
Stamps, postal cards, ete..____..__ 862 | 999 | 1,245 | 1,528 | 1,790 | 1,937 | 1,936 | 1,999 | 2,371 | 2,399
Second-class postage paid in
money (poundrates) ... ... 40 64 86 131 160 181 192 101 214 224
Other postage paid in money
under permit. 678 | 1,136 | 1,609 | 2,529 | 3,265,| 3,706 | 3,883 | 4,126 | 4,861 | 5,141
Boxrents..._... 14 26| 29| 34|  41'| 42| 44| 49 58 81
Miscellaneous_ ... 11 41| 4147 | 154, 109 | 216| 236 | 2a5| 325 460
Money-order revenues ... 63| 66| 64| 57| 64| 60| 86| 55| 55 54
Postal Savings System income 5____ 8 18 7 3 = - - - - -
Operating relmpursements_________ - - - 47 132 - - - - —
Govermnment appropriations. ... - - - - - 1,355 | 2,086 | 1,361 | 1,377
Investment income, net........... - - - - I - -] 102 89

- Represents zero.

L Net revenue after refunds of postage. Beginning 1965, includes operating reimbursements. 2 The U.8.
Postal Service was established July 1, 1871, Revenues prior to that date are those of the Post Office Department.
Revenues for 19691971 haye been restated to be consistent with subsequent years,  ? Beginning 1955, includes
controlled circulation publications. ¢ Includes $37.4 million appropriated to postal revenues for public services
as provided by the Postal Policy Act of 1958, 3 Discontinued April 1966. :

Source of tables 817 and 818: U.S. Postal Service, Annual Report of the Postmaster General.
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No. 819. Postau REveNurs AND Costs, 1970 o 1973, AND BY MaJor CATEGORIES,
1

[In millions of dollars, except as indicated. For years ending June 30]

REVENUES AND
REIMBURSEMENTS ATTRIBUTABLE COSTS?
o
capita
MAIL AND SERVICE » : reve-l Reve- Direot | Trans | o
ercent| nues nue as irec ver-
Total |'oftotal Total? \orcent|| Iabor pﬁrots- head
of total
(X) 31.69 | 4,143.4 | 156.2 | 3,071.6 | 572.2 | 398.9
(X) 32.88 | 4,492.0 | 151.8 | 3,326,7 | 587.5 | 456.8
(X) 44,97 | 4,760.7 | 196.6 [| 3,678.9 | 532.6 | 526.3
1978, total .. e 9,840.3 | 100.0 46.93 | 4,903.1 | 200.7 || 3,900.9 | 465.1 41L7
First-class mail ¢ 4,578.2 46.5 | 21.83 | 2,414.2 { 180.6 { 2,130.4 52.9 220, 4
Airmail b __ . 212, 2.2 1.48 180.0 | 112.6 147.9 23.7 17.3
Priority mail &___ 352.1 3.6 1.70 150.7 | 233.6 57.2 6. 1 7.3
Second-class mail 7. 186. 0 L9 89 362.2 51.4 305.9 26.7 29.6
Publishers’ mail.._ 180. 9 1.8 86 356.7 50.7 301. 1 26.5 29,1
148.1 15 71 257.8 57.4 217.6 19.2 21.0
18.6 0.3 J14 68.4 27.2 56.4 6.4 56
‘Within the county and fees.. 14.2 0.1 30.4 46,7 2.1 0.9 2.5
Controlled cireculation publicatio 36.8 0.4 18 2.5 | 179.5 15.7 3.1 L7
Third-class mail #. ... ...._ 1,162.3 11.8 5.54 759.6 | 153.0 658, 4 29.8 719
Bulkrate. .._._....... | ood6 | 101 474 6243 159.3 530.9 | 2.2 582
Single piece rate and fe 167.8 1.7 80 135.3 | 124.0 118.6 3.1 13.6
788.9 7.7 3.62 5268 | 144.1 348.1 | 137.0 4.7
642.0 6.8 3.06 401.3 { 160.0 250,9 | 108.6 31.8
612, 2 6.2 2,92 386,0 | 158.6 247.2 | 108.4 30.4
29.8 0.3 .14 15.3 | 194.8 12.7 1.2 14
12.7 11 . 54 116.0 97.2 8.3 25.5 9.1
4,1 01} .02 9.5 43,2 6.9 1.8 0.8
404,0 4.1 1.93 98.2 | 411.4 70,4 20.9 6.9
International mail 12_ 316.6 3.2 1. 61 187.2 | 160.1 90.1 85.1 1.5
Special services.. .. . 32,7 3.3 1. 53 192.7 | 166.9 66,1 27,9 3.4
Other 13— 1, 510.9 15.3 7.21 2.2 - 1.8 0.3 0.1

~ Represents zexo. X Not applicable. 1 Based on Bureau of the Census estimated population as of
Jan. 1, including Armed Forces abroad. 2 Costs which can be deronstrated to vary with changes in volume
of a particular class or category of service or, even though fixed, to result from providing one specific class or cate-
gory of service, 3 Includes other direct and specific fixed costs not shown separately,

4 Ttems mailed at 1st-class rates and weighing 12 ounces or less. Includes items wholly or partially in writing
or typewriting, cards or bills and statements of account, items closed agains%)ostal ingpection, ete. ¢ Letters
and cards weighing 8 ounces or less mailed at airmail rates. 7 Items otherwise qualified as 1st-class or airmail
that exceed 12 ounces and 8 ounces, respectively. 8 Includes publishers’ type mail paid at other than bulk
Tates. Publishers’ mail includes printed publications periodically issued and mailed at a known post office to
f)&id subscribers. These include regular rate newspapers and magazines, and classroom and nonprofit rate pub-

ications. Outside-the-county publications are those mailed to destinations outside the county of publication.

Y Publications of at least 24 pages and containing at least 25 percent nonadvertising conte‘z‘nt issed ’guarterly
or more frequently for mainly free distribution. Includes certain trade publications and shopper’’ guides.

19 Ttems less than 16 ounces In weight not mailed at either 1st- or 2d-class rates, 1 Ttems not mailed at 1st
2d-, or 3d-class rates, except government and international mail, May include parcel t}gost, catalogs weighing 16
ounces or more, books, films, and records. _ 12 Penalty and franked mail.  # Mail from U.S. to foreign coun-
tries paid at international mail rates. 14 Includes frée mail for blind and handicapped, nonpostal services for
other agencies and, for revenues and relmbursements, unassignable revenues.

Source: U.8. Postal Service, unpublished data.

No. 820. Post Orrice Emprovees, By Tyem: 1950 To 1973

[In thousands, except averages. As of June 30, Includes Puerto Rico, and all outlying areas except Canal Zone. See
Historical Statistics, Colonial Times to 1957, series R 161, for total employees]

ITEM | 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 1972 | 1973
501 512 563 596 739 741 72% 706 701

137 145 154 | 148 193 193 183 136 152
364 367 409 447 546 549 546 ﬁ'g 5%3

Postmasters. ...l v vaz) sl 8 s 30 B 5
ost office supr. and tech, personnel.....

Post offico cledks nd mail Randlers 2. ... } 169 175 { 172 | 188 | 244 | 243 | 2401 250 %?g
City eartiers. . owoom oo 90 91 110 133 164 165 166 175

Rural carriers 33 32 31 31 31 31 3] 31 30
Other. . ... ool 27 26 34 32 40 42 42 45 15

90 108 113 121 111 115 119 123
2 Tncltdes mobile unit employees.

1 Includes assistant postmasters: 3,540 in 1950, and 3,917 in 1985,
Source: U8B, Postal Service, Annual Report of the Postmaster General.
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No, 821. Vorume or Mam, sy Crasses: 1950 to 1973

[Pieces of mail in millions, except per capita; weight of mail in millions of pounds, For years ending June 30. In-
cludes Puerto Rico and all outlying areas except Canal Zone. For definition of classes of mail, see footnotes,
table 810. Sce also Historical Stufistics, Colonial Times to 1957, series R 145-160]

PIECES OF MAIL WEIGHT OF MAIL
CLASS OF MAIL

1950 1960 1970 1972 1973 1950 1960 | 1970 | 1972 | 1978

Total oo oo 45,064 | 63,675 | 84,882 | 87,156 | 89,683 | 11,521 11,689 |13, 281 |12,936 | 12,820
" Domestic. ............. 44,616 | 63,115 | 83,936 | 86,240 | 88,764 | 11,176 |E1,500 (13,055 112,722 | 12,589
Per capita ' .. o 7295 352 411 414 423 X X)) | X X))

1st class and alrmail. .
Percapital. . .. ...
Priority mail 2

25,353 | 84,591 | 50,174 | 50,203 | 52,201 673 | 1,089 | 1,686 | 1,643 1,744
168 193 246 249 249 | (x) (X) x) (X) x)

Jx (X) 185 208 200 (x) (X) 371 412 423
od clasS. ... .- 6, 565 7,585 | 0,352 0,404 { 0,034 | 2,287 | 2,883 | 3,417 | 3,125 | 3,052
Per capita 1. . - 42 | 42 46 46 431 (x) x) x| X ] &)
3d class.__ .. - 1 10,330 | 17,910 | 19,074 | 21,908 { 22,680 | 3641 | 1,277 | 2,082 | 2,200 | 2,385
Percapitat ... - 64 100 98 | 108 108 o | | X | @ X
dthelass. ..o T 1a66 ) L,006 | 077 | Uid | B03 | 97,860 | 5,870 | 4,786 | 4,421 | 4,106
Controlled cireulation publ_.. 26 125 562 550 582 15 63 | 224 | 207 2
Penalty ... . .. 1,472 | 1,826 | 2,644 | 2,564 | 2,756 183 | 305| &0 &73 534
Franked and frec for blind.__ 34 114 218° 310 310 17 35 49 50 a3
International 3. ___ 417 | 560 se6| 916 | 919 | 345 | 189 | 226 214 | 231
Regular and ajrmafl .. ______ 311 405 i (NA) (NA) 20 43 108 | (N4) (NA)
Parcel post, air parcel post.. _ 22 10 8| (Na) (NA) 273 80 7L (NA) | (NA)

NA Not available. X Not applicable. ! Based on estimated total population as of Jan. 1, invluding
Armed Forces abroad. 2 Effective January 1968, 3 Includes publishers, 2d class.

Souvee: U.S. Tostal Serviee, Annual Report of the Postmaster General, and unpublished data.

No. 822, Tenerroxe aNp TELEGRAPH SysTems: 1950 1o 1972

[Covers Dl'illcipal‘carrio,rs filing annual reports with Federal Communications Conmunisslon. See also Historical,
Statistics, Colonial Times to 1957, serles R 53-65 and R 72-85, for data on telegraph systems]

ITEM 1950 | 1955 | 1960 | 1965 ! 1970 | 1971 | 1972
Domestic telephone: ! i . 61
Carriers. ... ... ... number. . 71 53 52 54 | 56 80 110
Telephones 2. Ulmillions’T| a9 50 60 82, 105 | 110 798
Miles of wire. Comilliens_.| 147 205 316 436 628 u78

Book cost of plant__.______ 0T mil. dol._| 10,702 | 16, 224 | 25,714 | 87,967 , 50,872 | 06,322 | 73,310
Depreciation and amortization reserves.mil. dol__, 2, 979 4008 | 5577 | 8105 | 13215 | 14,453 | 15,041
Ratlo to hook eost...._.____.___..._____ percent | 97.8 | 263 21. 7 2L4 | 2.1 11,272
Capital stock.._.____ _mil. dol._| 8,195 | 5967 | &383 | 10,036 | 10,804 | 11,144 '
Operating revenues. mil. dol._| 3,445 | 5,562 |
Operating expenses 3 mil. dol-7| 2464 3,704 | 5024 | 7,082 | 11,052 | 12,991 14%97?
Operating ratiod.___ _pereent__| 715 66,6 60. 1 60, 2 63.9 65. 0 ha,

Net operating incom il dolll| 455 764 | 1,300 | 2,004 | 3,122 | 3,414 | 3,34
Net income. :

>
[
&
&
-
phel
Iy
E=:3
2
-
=
"
o
&
"
©
=)
o
]
o
2
&

: AR
il dol-l] 372! 604 | 1,250 | 1,852 2,268 | 2,346 | 2,0%
Employees._ . .- TAL0000) 565 | 640 | 'e2r 65 839 46 | ggg
Compensation of employees. .27 77 mil.'dol’_| 1,708 | 2,603 | 3,384 | 4,317 | 6954 | 7,702 8772
Overseas telephone: . ’ 6. 740
Number of overseas calls. ..._..._.__._.___ 1,000 745| 1,104 | 3,301 | 7,515 | 23,436 | 29,160 | 36, o1
Revenue from overseas calls._ . _mil. dol__ 0 16 42 101 252 204 1’3
Telephone ocean cable systems. _number. . 1 1 5 11 13 13
Communications satellites. ... _number._ - - - 1 4 & 1265
Overseas television transmission 8. ______hours. . - - - 33 711 706 2 20

Domestic telegraph:

arrlers_ .. number._ 1 S 1 1 1 1 ! 4%]
Revenue messages transmitted. .. -.millions._ 179 154 124 04 70 44 181
Message Tevenues (inel. telex service)_.__mil. dol._ 152 189 190 192 234 186 4392
Total operating revenues_._.______._... mil dol._ 178 220 262 306 402 a7 377
Operating revenue deductions " -2 ""“mil. dol.]| 67| 206 247 282 368 | 305 55
Operating income 7.____________ _mil. dol.. 9 13 11 24 34 32 51
Teletypewriter (TWX), messages. _....millions. . 15 23 33 47 46 4 )

Overseas felegraph: ¢ L]
Carrers_ ... .. number. . 11 10 9 6 0 . 20
Revenue messages transmitted.. ... millions. - 23 2 28 29 32 sl 141
Message revenues (inel, teles serviee) . _mil. dol__ 42 50 71 it 124 129 29
Total operating vevenues..___~._____ _mil. dol__ 50 68 87 107 194 206 180
Operating revenue deductions. .mil, dol.. 45 58 77 87 156 164 36
Operating income 7._________ e mil. dol.. 4 3 6 1 26 3

S
T ,

~ Represents zero. ! Includes Puerto Rico and, begihning 1965, Virgin Islands. Excludes 111j;eljcon1p:‘z‘xlllls‘r_

duplications. Ciross operating revernues of carriers reporting in 1972 estimated at 90 percent of all carriers. Lt
cludes company, service, and private. 3 Excludes taxes. 4 Ratio of operating expenses, excluding li“,'tvr

operating revenues. 5 After tax deductions. ¢ Includes overseas telegraph carriors.Service began July 1063,

P After Federal income taxes. ¢ Beginning 1963, excludes South American and most Caribbean operations of
All Ameriea Cables and Radio, Ine.

Source: U.S. Federal Communications Conunission, Statistics of Communications Common Carriers, annuaal,
and unpublished data, )
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No. 823. Brru TereEPHONE COMPANIES—SUMMARY: 1950 To 1973

[As of Decomber 31 or calendar year, as applicable. Comprises American Telephions and Telegraph Company
and its principal telephone subsidiaries, plus Southern New England and Cincinnati and Suburban Bell
Telephone Companies. See also Historical Statistics, Colonial Times to 1957, series R 14-27]

ITEM 1950 1960 1965 1970 1971 1972 1973
Central offices, number ! o . ooooaooii._ 8,666 | 11,212 | 13,425 | 15,135 | 15,505 | 16,056 | 16,483
Miles of wire 2. _...... ..-mi 144 308 423 602 646 695 752
Miles of coaxial tube- .~ ooomn. 1,000. . 63 97 169 287 250 307 326
Miles of microwave radio relay, broad band I-way
ehannel. . maeann 1,000 8 208 728 | 1,181 | 1,249 | 1,205 1,343
Book value of plant (cost) ... ....._..._.. mil. dol..{ 10,375 | 24,722 | 36,220 | 66,171 | 62,049 | 68,446 | 75,479
Depreciation and amortization resorves...mil. dol..| 2,905 | 5402 | 7,794 | 12,610 | 13,743 | 14,812 | 15,791
Operating YeVenues. -« covo v omveeonoas mil. dol._| 3,342 1 8 111 11,320 | 17,369 | 18,952 | 21,388 | 24,072
-mil. dol_.| 1,997 | 4,666 | 6,114 | 8685 | 0,426 | 10,630 | 11,712

Local exchange. .. 5
Toll mil. dol. .| 1,208 | 3,058 | 4,706 | 8,042 | 8835 | 9,983 | 11,524
mil. dol..| 2,663 | 5,686 | 7,857 | 12,867 | 14,298 | 16,032 | 17,805
mil. dol.. 370 | 1,279 | 1,887 | 2,303 | 2,352 | 2,658

Operating expenses 8.

Net income. —........ 1
Dividends declared 4. . ... ... mijl, dol._ 263 770 | 1,144 | 1,508 | 1,850 | 1,719 3,861
Employees, number..._ ... ... ........1,000_. 535 595 627 793 796 797 818

Wages and salaries. .. ooooecoeoeaocans mil. dol..| 1,742 | 3,283 | 4,160 | 6,641 | 7,332 | 8,844 9, 282

1 Beginning 1965, data on revised basis, not fully comparable with prior years. 2 Excludes drop and block
wire. = 8 Includes operating taxes other than Federal income. 4 Includes dividends on all minority holdings
of preferred and common stocks, but excludes intercompany dividends.

Source: American Telephone and Telegraph Company, New York, N.Y., compiled from reports of Bell System,
Southern New England and Cincinnati and Suburban Companies, and unpublished data.

No. 824. InNpEPBENDENT TELEPHONE CoMpaNIES—SUMMARY: 1950 To 1972

[Money figures in millions of dollars. As of December 31 or calendar year, as applieable. Includes Puerto Rico. .
Covers only those companies submitting operating information to the United States Independent Telephone
Association. Companies reporting in 1972 represented 94 percent of the Independent telephones in service.
See also Historical Statistics, Colonial Times to 1957, series R 28-42]

ITEM 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 1972

All companies, NUIMBDer oo ooooooeo 5,542 | 4,714 | 3,301 | 2,423 | 1,804 | 1,843 | 1,807 1,780
Reporting companies, number. . 379 406 550 6 688 684 684 874
Telephones (inel. service telephones) .1,000..| 4,922 | 6,750 | 9,718 | 13,648 | 18,0456 | 19,182 | 20,355 | 2I,720
Telephone plant in service, book value.. .. 878 | 1,656 | 3,396 | 6,056 | 9,018 11,175 | 12,686 | 14,275
Depreciation reserves. ..o ooeooooowona- 203 326 600 | 1,168 | 1,034 | 2,208 | 2,476 2,781
gperatggg TOVENNIES. oo ocm e 270 503 | - 906 | 1,580 2,462 2,791 3,202} 3,661

perat expenses (excl. Fed. income

tax) g - p ....... ( ____________________ 211 354 630 | 1,040 | 1,605 | 1,053 | 2,228 | 2,540
INet ineeme ... oo 29 67 117 225 326 356 430 495
Employees..oooooeonooo 1,000.._ 63 72 85 101 133 | 142 148 152
‘Wages and salaries. oo oveemrmeem 147 224 350 537 871 | 1,001 | 1,137 | 1,294

Source: United States Independent Telephone Association, Washington, D.C., Statistics of the Independent
Telephone Industry, annual, (Copyright.)

No. 825. REA axp RUuraL TELEPHONE BANK PROGRAM, SUMMARY: 1950 T0 1973
[Cumulative data cover period from program authorization, October 28, 1949, to December 31 of years shown]

ITEM 1950 | 1960 | 1965 | 1970 | 1972 | 1973
Loans approved, cumulative, Dec. 31:! BOIrowers..--....-- 61 727 845 862 58 Soa
Knonntoved, cumulative, Dec. 31:1 Borrowers. mil dol..| 16| . 77| 1,200 | 1,816 | 2,236 | 2,536
REA. CTmil dol.. 19 737 | 1,200 | 1,816 | 2,058 2,217
Rural telephone banks_. ... .._..__.._..___. mil. dol.. iy " = 5 s gég
Route miles of line provided for, cumulative, Dec. 31..1,000. . 21 378 515 575 gor hed
Subscribers provided for, cumulative, Dec. 31-_--..-- 1,000 76 | 1,467 | 2,000 | 2,506 2,788 1704
T0 receive initial Service.... ... --1,000.. 45 673 | 1,02 1,383 | 1,587 1931
To receive improved service -1,000..;  "29 794 994 | 1,128 LT, %’ 885
Telephones in service, Dec. 81...... SLO00_| ) | 1,280 | 2,046 2,989 | 3 5’}’{ 7 563
gu%ai tt)plera}fing relvex:ues during year. mﬁ 3011-- (NA; ﬁgg 1 i%; P ﬁg"; 92 §g4 29 092

otal telephone plant.. ... ... _mil. dol..| A ’ g . 'y
Employees. oo P m ) | 9,672 | 111567 | 15,448 | 16,599 |2 17,404

- Represents zero. ~NA Not avallable. ! Net loans (recisions deducted).  ? Preliminary. .
Source: U.S. Rural Electrification Administration, Annual Statietical BeportwRural Telephone Borrowers.
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No. 826. TerLeproNES, CALLs, AND RavEs: 1950 To 1973
[See also Historical Statistics, Colonial Times to 1957, series R 1-13]

ITEM 1950 1960 | 1965 1968 1969 1970 1971 1972 1973
Teleph Dec. 31 mil 43 74 94 109 115 120 125 132 138
Total per 1,000 population............| 281 408 478 540 564 584 601 628 655

Bell companies 1_.. ~mil.. 37 63 79 91 96 100 104 | . 109 114
Dial operated 1. mil__ 28 61 78 91 96 100 104 109 114

Independent compa ~mil__ 6 11 15 18 19 20 21 23 24

Business. - weveroccmmnnn mil 213 21 26 30 32 33 34 36 37
ReSIACNCe e o oo eiim e cmmme e = mil..| 230 54 68 79 83 87 91 96 101
Households with telephone 22 ___.percent.. 62 78 85 89 90 91 91 92 04
Average daily conversations (millions):

Bell companies 14, oo 145 225 287 330 350 379 399 421 444
Local ' 139 215 273 312 338 356 375 394 414
Long distance ! 6 10 14 18 21 23 24 27 30

Independent companies ¢ 31 60 80 96| 102| 07| 118 125 132
Local. 30 58 v 92 98 103 113 119 125

; Long distance 4. . oomememcmmmceccaeeee 1 2 3 4 4 4 5 6 7

Monthly toll revenue per residence ac-
count Bell system: !

Intrastate (over 24 miles) __........ dol..| 1.40| 2.42| 3.46 4,52 | 5.00| 553 (NA) | (NAY | M)
AT & T long lines (interstate)....dol..| .69 | 1.20| 2.34 | 3.13| 3.80 | 3.73 | (NA) | (NA) | (NA)
Toll rates in effect, Dec. 31, from New

York Cityto: 8

Philadelphia dol..| .45 .50 .50 . 50 .80 | 7.50 .55 .65 .60
ChiCag0 e mm e e dol._| 1.55| 1.45| 1.40 130 1307105 1,05 1.05 1.15
Denver. .dol__! 2.20| 1.80| 170 1,65 | 1.85 (7125 1.25 1.25 1.35
San Francisc0. oo mcocoamoomocmeaan. dol..| 2.50 | 2.25] 2.00 .70 | 1,70 [71.35 | .35 | 1.35 1.45

NA Notavailable. 1Seeheadnote, table823. 2 Excludes Alaskaand Hawaii. _ 3 See footriote 2, table 828.
4 Includes messages originating in independent company arcas routed in part over Bell facilities.

5 As of 4th quarter, except 1969 intrastate, 2d quarter.

¢ Source: Federal Communications Commission. Rates for dial station to station, daytime, 3-minute call.

7 Ineffect Feb. 1, 1970. Effective Jan. 26, 1971, toll to Philadelphia increased to $.55.

Source: Except as noted, American Telephone and Telegraph Company, New York, N. Y.

No. 827. CommunicATION RATES BETWEEN SELECTED CITiES: 1945 TO 1974
[Sce also Historical Statistics, Colonial Times to 1957, series R 68-71 and R 86-89]

BETWEEN NEW YORK CITY AND— BETWEEN NEW YORK CITY AND—
EFFECTIVE DATE . EFFECTIVE DATE
Phila- San Buenos
delphia| Chicago| Denver| Fran- London| Cairo | Tokyo | Alres
c1sco
TELEGRAPH RATES ! CABLE AND RADIO
ig gg' ?eﬁ‘ %9 ________ % ig 9. ;g 51.(2)8 1,44 TELEGRAPH RATES 3
, Feb. 1__ . 1.25| 145 2 $0. 20
1056, Avg, 26, 5| vso| Lus| o Ls | jea YAV Lo $0.20| s0.42} s0.241 %03
1960, Oct. 17 110 1450 1.90| 190 | 3958 Ang i 21 .34 .34 .31
eI AR ARG R meateror ) o) oa) m
ov. 1. . . 2.25 Hect Tan. 1. 1074 : ) '
ig;g ?1"}“ i“ 278 | 275 | 275 | a7 | Ineffect Jan. 1, 1074 .23 .34 .34 .81
,July 4__ 3.75 | 76| 3.75| 3.75 | np : :
Tn effect Jan. 1, 375 | 375 | 3.75| .75 | "ELEPHONERATES!
12,00 | 30.00 | 19.50 | 12.00
TWX RATES 2 1 1200 12 08 3 88 %g gg
1946, Feb. 1.._______ . 1970, Mar. 1_.____.._| 9.60 | 12.0 2 .
108 Top 1 £ 1%| T8| LI |neltect fan i;17| o060 | 1200| 12.00| 1200
1960, Feb. 7_ 45| 1.15{ 1.65] 175
1966, Sept. 1 .25 .45 .56 .60
1970, Feb, 1 2 .50 .85 .70
In effect Ja .25 .50 .65 .70

; Beginning Sept. 1, 1951, minimum charge for 15 text words or less; prior to that, for 10 text words or less.
Prior to September 1966, telephone company rates for 3 minutes or less, 2-way; thereafter, for each minute or
fraction thereof. Since 1959, the telegraph company has offered similar service called “Telex” with a different rate

structure. Asof Apr. 1, 1971, the telephone company TWX service and facilities were purchased by the telegraph
company; the two rate structures were continued in effect.

fPer plain language telegraph-word including address and signature.
L For person-to-person, 3-minute eall. Station-to-station service available to Tokyo beginning June 18, 1964; to
ondon beginning Feb. 1, 1967; and to Buenos Aires beginning Nov. 1, 1969, with 3-minute initial period rates, in

effeet Dec. 31, 1970, of $9.90, $5.40, and $8. i i i i i . 10,
1973, with 3. ity el of’$ gx(lm . $8.00, respecpwely. Station to station service to Cairo available Nov. 10,

Source: U.S. Federal Communications Commission, releases and unpublishied data.
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No. 828. TrLErHONES IN Us®, BY STATES: 1965, 1970, and 1972
[As of Décember 311

| s
| 1965 1970 1972
Teleplionies } Telophones l Telephones Telephones, by
i type of service
| Percent Percent Percent,
STATE ! house- house- house-
Per- | holds Ter- | holds Der- r holds
cent with cent with cent Per | with
Total | owned | tele- | Total | owned | tele- | Tolal | owned | 100 tele- | Resi- | Busi-
(1,000) by phones?| (1,000) vy {phones?| (1,000) by popu- (phones? dence [ 1ness
Bell ‘ Bell Bell |lation (1,000) | (1,000)-
com- coml- com- |
panies li panies ‘! | panies li 1
- U.5...[98,659 84 ‘ 85 120,155 83 ! 92 [131.602 83 t 63 92 { 95,612 | 35,990
3,197 86 | 70 1,563 84 80 1,763 B84 { a0 ! 83 | 1,333 430
64 RNV 85 - | w180 ERE ey ] 76 60
643 08 7 150} a7 82 1,166 g BN 89 823 343
- 620 74 63 854 7 77 Y94 7 a0 81 ¢ 744 250
10, 506 80 89 | 13,306 ] 04 | 14,381 | 70 70 @ ] 10,197 4,184
i
1,023 08 86 1,374 48 08 1,508 49 67 98 1,112 481
1,622 100 =8 2,061 Y 100 1 2,183 ) 71 100 | 1,600 576
281 100 80 350 100 97 410 | 100 T2 4y 301 110
5T 100 a1 &R 100 | 102 asy 100 120 103 480 474
2, 796 68 70 4, 142 68 | 88 | 5,108 67 64 38 3,698 1,405
Ga.._.... 1,688 86 7 2,418 86 | 83 ] 2,81 87 54 87 | 2,073 748
Hawaii. .. 323 -1 (N 424 - X 4% ~ 6L () 309 180
Iduho... .. T il il 358 80 87 1. 413 80 54 87 301 113
. .. 5,823 84 8y | 7,110 83 04 17,040 83 8 94 4 5,540 | 2,101
Ind.. 2,263 63 88 2,905 066 00 | 3,202 65 60 90 | 2,442 760
Towa.._..| 1,328 64 a5 1,625 T 05 1,751 7 Gl 93 1,342 410
83 R7 1,304 83 093 1,412 83 | 63 03 1,064 348
E 70 1,435 T 80 1,610 72 44 82 1 1,206 404
03 76 1,781 i) 87 1,81 93 23 89 1,488 495_’4
01 2 4490 0 03 Hdd 89 53 94 418 133
100 Q0 2,482 a9 031 2,740 100 67 46 2,002 737
100 a3 1 3,523 J1lt] ug | 3,746 100 65 07 | 2,017 1,129
90 093 5,135 84 ] 3, O8I 88 61 06 4,193 1,393
81 04 ] 2,248 82 07 1 2,454 81 63 96 | 1,829 626
a6 36 801 5] 71 1,032 93 45 76 790 243
83 83 2,753 83 91 2, 480 82 63 92 | 2,19 784
84 80 ' 347 84 89 390 o B3 8% 289 110
5% 88 884 58 46 075 59 64 46 732 243
41 069 333 35 84 307 3¢ T4 40 253 142
05 88 425 45 99 486 95 63 102 365 121
NI 3,750 0% 01 | 4,786 98 u9 | 5,200 08 70 99 | 3,88 | 1,35
86 068 404 87 80 H6Y &8 53 84 388 1§}
93 o1 | 12,418 92 97 | 12,556 92 68 94 | 8,601 3,955
54 69 ] 2,383 H2 82 | 2,714 54 52 85 | 2,030 678
64 86 321 70 4 335 70 56 95 264 U
78 90 | 6,201 77 94 | 6,608 7 62 093 | 4,002 1,670
84 T4 1,469 88 88 1 1,645 88 62 00 {1,197 448‘
] 87 | 1,140 I 8 | 1,338 7 61 90 969 368
- 84 90 | 7,476 83 43 | 7,967 82 67 94| 6,028 1,938
101 (] 531 100 6 574 100 59 95 421 2
5 68 | 1,168 7 80| 1,372 74 51 84 | 1,022 350
81 s2 | '333 81 a1 | 807 82| 54 g2 | ‘288 8
85 | LT 84 81| 2,22 81| 55 86| 1,680 |0 560
‘R4 751 6,320 84 86| 7,122 83 61 87 | 5,10 2,014
96 89 536 96 u3 084 irg 60 04 498 186
88 K9 236 7 97 265 7 57 100 189 6
80 7| 2,476 80 86 | 2,812 79 59 o1 | 2,022 791
7 89 | 1,000 77 g1 | 2,14¢ T8 92 | 1,587 587
88 T4 63 87 82 828 87 46 8§ 629 199
T4 911 2,370 73 95 | 2,607 72 57 95 | 1,910 697
04 79 196 04 89 217 04 62 8Y 152 64
|
- Represents zero.  NA - Not available. oo P i i 5
46; i )1(1}(»1}1(1% 456,600 service telephenes (on-company telephones for which switching service is provxded) i 1065,
2 a7 154,500 in 1072 X
,200 i1 1970, and 454,500 in 1972, ¢ braneh exchange and residence

® Households with serviee are sum of residence main, apartment house privat X
service main telephones, and other residence private lranch exchange systemns. There teuds to e a slight gver-
statement of the proportion of households with teleplione service. ’

Source: 1.8, Federal Communications Commission, Statisties of Communications Common Carriers,
and unpublished data. Iata from American Telephone and Telegraph Company. X

annual,
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No. 829. BroapcastT AND NONBROADCAST STATIONS AUTHORIZED AND OPERATORS
Licensep, BY Crass: 1970 anp 1973

[As of June 30. Includes Puerto Rico and Virgin Islands, See also
: series R 90~94 and R 120-126)

Historical Statistics, Coloniel Times to 1957,
6

CLASS 1970 1973 CLASS 1970 1973
Safety andlSpecinl radio . s | o Broadcxisx~ sIJ&rviccs [ 2?, 38(1) 22,}121
services!_________________ 1,844,595 813,912 | Commercial AM .. ... - 4, 37 )49
Amateur and disaster. . "283, 461 | 279,505 | Commercial 1'V. - "33 :)Uﬁ
Citlzens. ... .| 886,061 836, 040 | Educational TV_ R 212 -?,t
Avxi?uonr ------------ - }5,2 gﬁﬁ) lgﬂ 121 '{V tlrlaush}lg%r. - - 3, i»gé 8, 968
Adreralt . ..o _._ - 23,522 139, 486 uxiliary TV.... R 2, 408 e
. Aeronautical and fixec . 6,’033 6, 658 hxperilnelltzll TV . - 7 E‘
Civil air patrol__ ... - 19,333 18,668 | UHF signal hooster........._... (NA) 4
Othero o 2,067 2,809 | Aural, smdio-ltransmit,tm'-llnk, " 742
intereity relay............ .. 412 L Las
Industrial ... ... 222,800 { 195,182 | Commercinl FM . .. .. _.._. 2, 260 2, 660
Power...... - 18,718 16,212 | Eduecational FM..covncvmeeoann 462 680
Business. .. .| 187,600 | 117,972 | International. _._........_.l.__. 3 3
Petraleum. .__ 124wy 10,278 | Remote pickup. .-...- - 11, 879 13,476
Farest products - 4,124 3, 615 | Instructional TV fixed 150 186
Speclal industrial. -f 43,088 34,050 | Other.. oo ooooceeaoaas 195 253
e 6,518 13, 008 Common carrier services.... lg, ;18 22, gg?
. . - Point to point microwave....... & 7,506
I’ml.dnt ransportation . - 22,202 20,783 | Multipoint distribution serv. ... (NA) 2
Radiogd.. L & 880 | Local TV transmission...—...._.. R q%
Interarban prop - 3, 260 2, 033 gg{f?&}ggu;gnml 17 179
Ol 5,309 6,597 | Domestic public Tand mobile ¥. 8,302 14,173
; Fixed publie teleg.-telephone ... 3 7
206,251 | 238, 506 | International control-fixed.. ... 7 [
201, §88 232,160 | 1tixed publie telephone. . 7 8
2,500 2,531 | Fixed publictelegraph.. 9 8
2,263 3,905 | Satellite earth stations 8 15
: Satellites inorbit . ooocoooaann 4 18
oy 5 .
é%’ [iég 7 ggg Experimental services....... 1,049 1,202
1 ;‘]72 ‘1‘.;' 757 Community antenna relay
5 820 5 650 L S 8117 547
7,505 7, 289 Radio operators....... 1,000..| 3,688 4,011
9,858 8,805 | Commercial operators._-.1,000_. 3,428 3, 25?
13,510 18,437 | Amateur operators...._ .. 1,000.. 265 26

NA Not available.
! Tach license, construction

therefore, a station might include a transmitter and many mobile units.
2 Stations licensed or holding construction permits. &

Source: U.8. Federal Communications Commission, Annual Report.

Estimated.

permit, or combination construction permit and license is counted as one station;

No. 830. Commercrar Broapcast Srations, NUMBER AND REVENUES: 1950 To 1972

[Includes Puerto Rico and Virgin Islands. Total broadeast revenues are defined as total time sales of all networks
and stations, less commissions to agencies and plus incidental revenues, such as sale of talent and program
material, See also Historical Statistics, Colonial Timesto 1957, scries R 104-105 and R 114-115]

t |
STATION ‘ 1950 ‘ 1955 } 1960 | 1965 | 1967 ' 1968 | 1969 ’ 1970 t 1971 ‘ 1972
i l E i -~ B -
Stations reporting, Dec. 31_-__..‘, 2,336 | 3,179 | 4,218 | 4,867 | 5,100 | 5,236 | 5,309 | 5,359 | 5,467 | 5,561
Revenues_........... mil. dok..| 550 | 1,198 | 1,866 | 2,757 | 3,183 | 3,544 | 3,882 | 3,945 | 4,008 | 4,586
AM and AM-FM: | ;
Stations reporting, Dee, 81 .} 2,143 | 2,704 | 8,470 | 3,041 | 4,076 | 4,161 | 4,104 | 4,209 | 4,262 | 4,271
Revenuest....._.._...omil.dol..| 443 | 452 | 592 | 777 | '885| 995 | 1,052 | 1,006 | 1,208 | 1,330
1
FM (independents): | i !
Stations reporting, Dec. 31____ ... |86 38 218 333 405 433 442 | 464 527 1 590
Revenues_......_. —-..mil. dal.." 1 1} 6 16 93 28 33 41 55 1 77
TV: : : | ‘
Stations reporting, Dee. 31.__....' 107 437 ¢ 530 ; 588 619 ;642 678 686 ¢ 688 690
Revenues 2. . mil. dol..‘ 106 | 745 E 1,269, 1,965 2,275 | 2,521 | 2,706 | 2,808 | 2,750 | 3,179
. t i !

1 Prior to 1960, ineludés 4 national networks an

thereafter, includes 7 national networks, (CBS, MBS, NBC, and ABC's 3 AM and 1 FM).
2 Includes 4 networks through Sept. 15, 1955; 3 thereaiter,

Source: U.S. Federal Communications Couanission, AM-FM Broadcast Financiel Data, annual, and 717

Broadcast Financial Data, annual.

d 3 regional networks; 1960-1967, includes 4 national networks;
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No. 881. ComMERCIAL BROADCAST STATIONS—S14TES AND OTHER AREAS: 1973

STATE OR OTIER AREA | Total || AM | FM | TV [ STATE OR OTHER AREA ' Total r AM ‘ FM | TV
Total...o..ooueen. 7,857 || 4,346 | 2,307 704 188 109 50 24
62 41 10 11
United States...__. 7,263 |} 4,295 | 2,278 691 79 48 17 14
30 21 11 7
Alabama. ....___...... 208 136 56 16 | New Hampshire..._.__ 44 27 14 3
Alaska._._ 27 17 3 7 | New Jersey............ 67 36 27 4
Arizona. 88 59 18 11
Arkansas 187 85 44 8 | New Mexleo. ......... 84 58 19 7
Californin.............. 441 231 161 50 | New York............. 288 166 100 28
North Carolina 295 202 75 18
Colorado..........._... 107 66 30 11 | North Dakota. . 49 27 10 12
gm]mccticut. . Gg 326‘ 2% S [ Ohioo il 258 119 118 26
‘Delaware. ... - 1 1 ki -
Dist. of Coltnbia 19 6 7|  ofdahoma.. i B -
Florida..____._.._..... 318 195 97| 26 gon.. - - - !
''''' g?ulcllsy%vlamg‘ - 313 1{'0 119 2%
. - - . 1ode Island. . - 24 3 7 2
gg’:::ﬁ%? """"""""""" gé’g 1 7; }g South Carolina-__.__..| 1567 102 43 11
56 43 | 7 6 | South Dakota - 50 30 10 10
256 122 110 23 | Tennessee. . 235 150 68 17
182 86 79 17 | Texas.. 476 287 134 55
Utah.... 45 32 10 3
1 %9 ’i’g g:% :}g Vermont. 26 18 6 2
101 bst PYN 5
Virginia. .. 201 127 62 12
2
Jrapos e 12 Washivgton. | 07| 42| 15
5§ 34 E: 7 West Virginia.- a6 60 27 9
K ! . Wisconsin.. . 196 99 ! 18
95 53 %5 7 Wyoming. ..coooooooo. 33 29 1 3
115 64 40 11 Other areas........ 93 51 29 13
Michigan.... 234 {] 126 87 21 | Puerto Rico...-. 83 47 26 10
Minnesota... 144 | 87 45 12 | Guam......... 3 1 1 ‘1
Mississippio. ..o ... 153 | 101 42 10 | Virgin Islands 7 3 2 2

- Represents zero.

Source: U.8. Federal Communications Commission, AM-FM Broadcast Financial Date, annual, and TV
Broadeast Financial Date, annual, and unpublished data.

No. 832.

CanLy TELEVISION-—SYSTEMS AND SUBSCRIBERS: 1952 1o 1973

sUBSCRIBERS (households) sunscrIBERS (houselholds)
YEAR YEAR
(Asof |Systems ! | (Asof |Systems!
Jan. 1) Total | Percent | Average Jan. 1) Total | Percent | Average
(1,000) | of U.8. per (1,0000 | of U.S. per
system system.
70 14 7 200 2,000 2,800 4.4 1,400
400 150 ¢ >O.5 375 2,280 3,600 6.1 1,593
640 650 1.4 1,016 2,490 4, 500 7.7 1,807
1,825 1,275 2.4 962 2,639 5,300 8.8, 2,008
L1570 | 1,575 2.9 1,003 2,841 | 6,000 8.7 212
1,770 2,100 3.8 1,186 2,901 7,300 11.3 2,44
7 Less than 0,05 percent, 1 Stations.

Source: Tohn Blalr & Company, New York, N.Y., Statistical Trends in Broadcasting, annual.

No. 833. EpucatioNsl TELEVISION STaTIONs: 1961 To 1972

[General programing is directed at the general community. Tnstructional programing is directed at studentsin the
classroom or otherwise in the general context of formal edueation]

A 1961 | 1962 | 1964 | 1966 | 1968 | 1970 | 1972
Statioms..... 56| 62| 88 15| 1183 1100 220
Total weekly broadcast hours......._.....__..__._. 2,186 | 2,596 | 3,715 | 5,688 | 8,534 | 12,217 | 15,587
General programs_.__.__..._.........._..... o) Tast| 1306 1,992 3, 248 1 4,671 hg Z '580;
Pereent of total hours_ | B38| 540 54D 575 4T 4,52 | 7,683
Instructional programs._. 755 | 1,200 1,7 2,440 | 3, 863 37,0 19.3
Percent of total hours. . 34.5 46.0 46.0 42.5 45.3 . : 70~9
Average weekly broadcast hours per station.........} 39,0 41,9 42.3 48.5 56.1 8.3 3
General programing____..__._. p .................. 25.6( 225( 26( M2 3N Z éi é 22. g
Instruetional programing...... .o 220 002100000 138 10.3] 106) 2.2 25 '
1152 stations reported in 1968 and 187 in 1970; details include data for reporting stations only. cnal
. Source: Through 1970, National Iustructional Television Center, Bloomington, Ind., One Week of Bducationa

Telerision, 1070,

Week of Public T'V, April 1672.

(Copyright,) Beginning 1672, Corporation for Public Broadeasting, Washington.

D.C., One
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No. 834. TrLEvisioN BrospcastT INpDUsTRY Finances: 1960 o 1972

[Money figures in millions of dollars. Includes Puerto Rico and Virgin Islands. See also headnote, table 830,
) and Historical Statistics, Colonial Tjimes to 1967, series R 114-117]

ITEM

1960

1965

1968 1969 1970
Number of networks, Dee. 31 3 3 3 3 3
. 530 588 660 67 686
454 488 502 504 506
—a- 76 100 158 169 180
Broadcast revenues, gross.. ... ol 1,504 | 2,828} 2,005 | 3,325 | 3,337
Revenues from sales to ad vertisers. L] 1,456 | 2,266 | 2,016 | 3,235 | 3,243
Network sales. oo ..o oo i 747 | 1,142 | 1,424 | 1,570 | 1,551
National non-network sales. . ..........o....... 469 796 | 1,010 | 1,119 | 1,103
L0CAL SRIES e v aean 240 328 482 547 589
Other revenues (non-advertising).............._.. 48 62 79 90 94
Broadeast reventes, neb. .o . oo oiioiiaoioaan 1,260 [ 1,065 | 2,521 | 2,706 | 2, 808
3 networks (incl. owned and operated stations)... 641 | 1,024 1 1,308 | 1,467 | 1,457
Other stations. ... _. e amam e 628 041 ¢ 1,213 | 1,820 | 1,381
Broadcast expenses of networks and stations. ... 1,005 | 1,817 | 2,026 | 2,243 | 2,354
3 networks (incl. owned and operated stations)... 546 862 | 1,120 1,241 | 1,200
Other Stations.. - oo ciae e 479 655 897 [ 1,001 | 1,065
Broadeast income before Federal income tax__.. ... 244 448 495 554 454
3 networks (incl, owned and operated stations)...\ 95 162 1749 226 167
Other stations - 149 286 316 328 286

1971

1972

3
490

Source: U.8, Federal Communications Commission, 7'V Broadcast Financial Date, annual.

No. 835. Rapio Broapcas? INDUsTRY FINANCLS:

1960 To 1972

[Money figures in millions of doliars. Includes Puerto Rico and Virgin Islands. Minus sign (—) denotes loss. See
. also headnote, table 830, and Historical Statistics, Colonial Times lo 1957, series R 103-107)

ITEM 1960 1965 1968 1969 1970 1971 1972

Number of networks, Dec. 81.._______.....__..._.. 4 7 7 T 7
Number of stations reporting, Dee. 81._.........._. 3,688 | 4,279 | 4,504 | 4,636 | 4,673 | 4,77 4.%61
AMand AM-FM . e, 3,470 | 3,04l | 4161 | 4,194 | 4,200 ; 4,252, 4 :]1
FM independents......._.. 218 338 433 442 464 527 540
Broadcast revenues, gross. . ............ 665 880 { 1,142 | 1,214 | 1,272 | 1,408 l.gﬁﬁ
Revenues from sales to advertisers. 654 868 | 1,130 { 1,200 | 1,257 1,387 1, o-l.i
Network sales. o .ooo_-ceeoo.. 45 54 55 51 40 55 05
Natlonal non-network sales 208 261 342 349 355 378 334
Local sales. _._.....o..._.. 401 553 733 800 853 954 1 1,008
Other revenues (non-advertising 11 12 12 14 15 16 17
Broadeast revenues, net. 598 703 | 1,023 | 1,086 | 1,187 | 1,258 | 1,407
AMand AM-FM _____ 5092 777 005 | 1,052 | 1,008 | 1,208} 1,330
FM independents ... coieeooioeoan 6 16 28 33 41 85 (s

7 networks (incl, owned and operated stations).... 63 74 81 86 &8 100 1}:
Other stations. . oo oooooeeo oo 535 719 042 | 1,000 { 1,040 | 1,188 | 1,205
Broadeast axpenses of networks and stations. ... 552 715 910 085 | 1,044 | 1,155 1,273
7 networks (incl, owned and operated stations). 66 71 86 88 90 U7 103
Other Stations. . Loooooemeomieeaoaenes 486 644 824 807 955 | 1,089 | 1,170
Broadeast income before Federal income tax. - 46 7 118 101 93 103 13:1
7 networks (incl. owned and operated stations) -3 3 -5 -2 -1 3 ‘,3
Other stations [ o] 7 18| 103 94 9, 125

Source: U.S. Foderal Communications Commission, AM-FAf Broadcast Financial Dete, annual.

No. 836. Percrnt oF HouskeroLps wiTH TELEVISION SETs: 1955 To 1970

[For defiunition of standard metropolitan statistical areas (SMSA’S), see toxt, section 34,

as defined at time of 1960 Census of Population; for 1970, 243 SMSA’s as defined Feb. 23, 1971, See [

Statistics, Colonial Times to 1957, series R 98, for number of families'with TV]

For 1955-106¢, 212 SMSA'S

Tistorical

ITEM 1955, | 1960, | 1965, | 1970, ITEM 1955, | 1960, | 1965, | 1970,
June | May | Aug. | Apr. June | May | Aug. | ADL.
All households...._ 100 100 100 100 | Households with— i
Percent with TV___ 67 88 92 96 33 12 8 4
) 65 77 73 67
Inside SMSA’s.. . 78 91 94 96 2 11 20 20
Qutside SMSA’s. 50 82 89 94

1 Excludes Alaska and Hawail.
Source: U.S. Bureau of the Census

, Current Housing Reports, series H-121, and 1070 Census of FHousing, Detailed
Housing Characteristics, HC(1)-B1. g Svepor ’ .
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No. 837. TeLevIsION STATIONS—MULTIPLE OWNERSHIP AND NEWSPAPER AFFILIA-
TioN: 1968
Revenue in millions of dollars. As of Dec. 31. Covers all T'V stations in operation during 1968, including satellites.

“Multiply owned” stations are those licensed to owner of more than 1 TV station; ‘“‘newspaper affiliated,” those
licensed t0 a newspaper or newspaper afliliated company. Markets ranked by size of market revenue]

' ALL MAREETS TOP 10 MARKETS | TOP 25 MARKETS | TOP 50 MARKETS

TYPE OF STATION
Stations | Revenue | Stations | Revenue | Stations | Revenue | Stations | Revenue
All stations . oo ocovmeeeann- 666 1,504 67 605 128 879 218 1,116
Multiply owned... .ccmaenn.- 349 1,174 50 547 94 762 156 950
Percent of total.... .. 52,4 78.1 74.6 90.4 73.4 86.7 71.6 85.1
Newspaper affiliated 108 285 13 84 26 148 40 185
Non-newspaper affiliated.. 241 889 37 464 68 615 116 756
Singly owned. ... .ocoon.- 317 330 17 58 34 1y 62 166
Percent, of total... .. 47.6 21.9 25. 4 9.6 26. 6 13.3 28.4 14.9
Newspaper aftiliated. 52 133 6 53 12 86 15 96
Non-newspaper affiliated .. 265 197 1 5 22 31 47 70
Network aftiliated stations.... 561 1,325 30 461 76 718 149 941
Multiply owned.. ... 303 1,015 24 407 60 611 115 792
Newspaper affiliated....... 95 230 4 35 14 094 27 140
Non-newspaper affiliated. . 208 785 20 373 46 518 88 652
Singly owned--.ccccecmnenna- 258 310 6 16 106 34 149
Newspaper affiliated... ... 48 131 6 53 11 84 14 04
Non-newspaper affiliated . - 210 179 - - 5 227 20 55
Independent stations.......... 105 179 37 145 52 162 69 175
Multiply owned. ... 46 159 26 140 34 . 1581 41 158
Newspaper afliliated. 13 55 9 49 12 54 13 55
Non-newspaper affiliated. . 33 104 17 91 22 a7 28 103
Singly owned-....cococeemen- 59 20 1 b 18 11 28 17
Newspaper affiliated.._.... 4 2 - - 1 2 1 2
Non-newspaper affiliated. . b5 18 11 5 17 .9 21 15

- Represents zero, .
Source: U.8. Federal Communications Commission, 7'V Broadcast Financial Data, annual.

No. 888, CommERcIAL BRroADCAST STaTIONS, BY AFFILIATION WITH NEWSPAPERS
WiraiN Samt COMMUNITY aND BY ExTeNT oF OwNmmsmIe: 1967 To 1971
1

[As of November. Excludes noncommercial educational and religion stations. “Commugity” is the politica
jurisdiction (usually incorporated) to which a station is licensed. “In same community indicates same city
. for radio stations, same television market (not necessarily the same city) for television stations]

1967 1970 1971

TYPE OF STATION Both ’ Both Both
! Radio| TV |radio| Radio| TV |radio)Radio| TV jradio

only |only | and | only | only | and | only only | and

TV TV TV
Number of communities involved..............| 1851 16| 77| 142| 16| 78} 182| 15 74
Stations not affiliated with newspapers !.. Ll o884 2541 (x) 916 1 289 1 (X) 860 | 294 | (X)
Stations affiliated with newspapeprs [ od5 | T20| 25| 230 | 24 195 219} 21 204
By extent of ownership:
100%_ownership, totIE)Ll .......... 141] 11) 46| 128 | 10 120 116} -12| 136
Only station in same ¢ 53 1 49 1 34 1
- Percent of total........ - 37.6| 6.1 3.4} 32.8|10.0) b4} 20.6) 8 5.1
Nonaffiliated stations in same cormunity. 646 | 190 ¢ (%) 640 | 200 | (X) 628 | 211 | (X)
Maijority ¢ ownership, t0tal. oo oo veooeaaeann 89 4| b6 87 6| 48 79 4 4;
Only station in same community. 13 1 8 49 - 43 -
Percent of total | 573250 |145]| 56.3 - 1146 | 544 ~1 10.6
Nonaffiliated stations in same community...| 193 51| (%) 173 88 | (X 170 53 | (X)
Minority 3 ownership, total...... 16 5| 14 24 g| 18[. 26 5 21
Only station in same com 1 3 8 1 9 1 4
Peyl‘eent of total ... . ) 467200204} 33.3 (1252221 36 0 20&),8 19.0
Nonaffiliated stations in same community...| 45| 13| () | 102} 31| X) 9! (&)

Comr?&nities wtilgh iortxly 21}0 dally newspaper
-~ with ownership interest in:
The only commercial radio station. ... 76 | (%) ?0 65 EX) = 81 & 88
gﬁ%hiicxll mettrropol{tén areas. .- 62 gz% X bg ég (x) d (x;

utside metropaolitan areas... -
The only commeecial TV S5atioN . v o commeeee (x) 2 &) =) 2]® ] ® i

1 Within same community. ? 50 through 99 percent owned.

=~ Represents zero. X Not applicable.

3 Less than 50 percent.

Source: U.8. Federal Communications Gommission, Statistical Material on Newspaper-Broadeast Jt oint Interesis
a8 of November, 1967 gnd Annual Report. Data compiled by Bureau of the Census.
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No. 839. Rapro anp TermvistoNn Starions OwNED BY NEWSPAPERS AND/OR
MagaziNes: 1961 To 1973 .

DATE AM ‘M v DATE AM M TV
<131 7 AU 412 147 161 | 1968, Dec. 381 191 183
{32;1; sb&, 30. 381 147 174 | 1969, Dec. 394 245 189
1964, Oct. 81. ... 383 1569 181 } 1971, Feb. 402 248 101
1965, Oct. 81 - 391 170 174 | 1971, Dec. 318 209 176
1966, Nov. 10. 387 177 172 | 1972, Dee. 1. 325 171 178
1967, Nov. 1.... 383 i81 177 | 1978, Dec. 1o oooooooo. 304 211 179

No. 840. TV ProGRAMING-—AVERAGE WrExLy Hours or Live Fium anp VIDEO
Tare ProGrRaMs: 1965, 1970, AND 1972,

NETWORK
PROGRAMS NONNETWORK PROGRAMS
Total
YEAR hours Per- Film Live
on air (| Total | cent | Total Video
of hours tape
total [ onair || Total | Per- | Total | Per-
cent cont

19653

Al stations................_. .-} 116:09 70:07 60.4 | 46:02 25:02 21,6 ) 13:18 1.1 742

Network affiliated- .| 118:48 74:45 62.8 44:03 24:19 20.7 12:08 10.3 7:38

1 oNonnctwork ................. 68:26 - 68:26 36:04 52,7 | 2214 32,9 10:08
702

Alflstations.. . ... ..o 118:48 71:28 60. 2 47:20 28:05 23.7 12:41 10.7 6:34

Network affiliated. -] 123:23 81:40 66. 1 41:43 23:55 14.3 12:47 10,4 5:01

- Nonnetwork........ 88:37 - 88:37 58:25 65.0 | 12:2¢ 14.0 17438
1972:

Allstations......... ... 116:33 66:00 56.8 50:22 24:02 20. 6 12:81 10.7 13:49

Network affiliated- A 122:06 75:35 62.7 45:31 2103 17,2 12:14 10.0 12:14

Nonnetwork.....___..__.___.| 78:50 3:26 4.4 | 75:24 39:09 49.7 | 1415 181 22:

-~ Represents zero. X Not applicable.

Source of tables 839 and 840: Broadeasting Publications Ine., Washington, D.C., Broadcasting Yearbook
(Copyright.)

No. 841, DamLy anp Sunpay NewspaPeRs—NUMBER aND CIRCULATION, BY CIR-
CULATION S1ze Group: 1973

NUMBER OF NEWSPAPERS CIRCULATION (1,000)
CIRCULATION SIZE GROUP | . Daily Daily
Sunday Sunday
Total! || Morning | Evening Totalt || Morning | Evening

Total. _.............. 1,774 343 1,451 634 | 63,147 26,524 | 36,623 51,717
500,001 and over.....______ 11 8 3 17 8,233 6,873 1,927 15,232
250,001-500,000.._. 29 12 17 33| 10,337 4,306 5,752 11,649
100,001-250,000_ 86 42 44 67 | 12,336 7,050 6, 500 10,773
50,001-100,000. . 129 61 70 85 8, 159 4,038 4,792 6, 00
~5,001—g0,000 260 68 197 195 | 10,387 2,420 6, 850 4,478
16,001-25,000-. 520 83| . 447 170 9,105 1,431 7,020 2,748
Less than 10,000......._... 739 69 673 137 4, 508 406 3,830 833

PERCENT 2 )
400,001 and over...__.._... .6 2.3 .2 2.7 13.0 25.9 5.3 29.6
240,001-500,000... 1.6 3.5 1.2 5.2 16. 4 16.2 16.7 22,5
;gO,om-,so 000 4.8 12.2 3.0 10.6 19,6 26.6 17.7 20.8
3 .88%-100.000. 7.3 17.8 4.8 13.4 12.9 15,2 13.1 11. 6
1000158,000. Il B8l Bmel 1rTi 14 e1| 187 8.7
,001-26,000. . 3 4, . 26,8 14. 4 5. . .

Less than 16,000. 22222 4.7 20.1 6.4 216 7.3 1.5 0.5 1.6

! “rﬁll‘dasr"'newspapers are included in these cireulation group whi \
t ! 0 for which adjustments are made in the total.
* Percents for circulation were calenlated with rolslst lts. Totat WL Teprese o wnward adjust-
ments to correct for Auplications i & L g otals. Totals shown represent effects of downward adjc

Source: Editor and Publisher Co., Inc., Editor and Publisher International Yearbook, 1974.
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No. 842. NrEwWSPAPERS AND PERIODICALS: 1950 To 1974

[ Prior to 1960, excludes Alaska and Hawaii. Data refer to year of compilation of the Directory cited as the source,
i.e., generally to year preceding year shown}

FREQUENCY OF
PUBLICATION 1950 1955 1960 1965 1968 1969 1970 1971 1973 1974
Newspapers........ 12,115 | 11,415 | 11,315 ( 11,383 | 11,293 | 11,336 | 11,383 | 11,350 | 11,324 | 11,252

337 324 324 357 387 413 423 412 450 523
9,704 | 9,126 | 8,970 | 8,080 | 8,858 | 8,855 | 8003 | 8,888 | 8804 8,711
1,894 | 1,860 | 1,854 | 1,843 | 1,833 | 1,833 | 1,838 | 1,818 | 1,792 1, 806

90 105 158 104 215 235 219 232 269 212

6,960 | 7,648 | 8,422 | 8,990 | 9,400 | 9,434 | 9,573 | 9,657 ; 9,630 9,755

Weekly. ... .--| 1,443 | 1,602 | 1,580 | 1,716 | 1,796 | 1,787 { 1,856 | 1,873 | 2,022 2,027
Semimonthly 1.. - 416 503 527 550 606 587 589 544 315 318
Monthly...... L. 3,604 | 8,782 | 4,113 | 4,195 | 4,331 | 4,353 | 4,814 | 4,277 1 4,107 4,123
Bimeonthly.. - 436 608 743 876 899 804 957 | 1,005 9256 942
Quarterly.__ - 604 674 805 | 1,080 | 1,078 | 1,084 | 1,108 | 1,124 | 1,148 1,164
Other. - meanes 367 479 564 623 690 24 749 834 | 1,113 1,181

1Includes fortnightly (every two weeks) 1960,
Source: Ayer Press, Philadelphia, Pa., Ayer Directory of Publications, annual, (Copyright.)

No. 843. NEWSPAPERS AND PErIopicaLs—CIRCULATION AND REcEIPTS: 1963,
1967, AND 1972

[Circulation in thousands; receipts in millions of dollars. See also Historical Statistics, Colonial Times to 1967,
serles R 173-186] ‘

1963 1967 1972
TYPE OF PUBLICATION Circula- Receipts Circula- Recelpts Circula- Recelpts
tion per tion per tion per )
issue ! | Total |Adver-| issue! | Total Adver-] issua! | Total |Adver-
i tising tising tising
* Newspapers, total 2_ (x) 4,255 | 3,024 (x) 5,550 | 3,896 (X) 7,871 | 5,568
Daily and Sunday...... (x 3,792 | 2,728 x)  [#4,962 |33,663 (x) 36,043 | 35,205
Morning 4-._.. y 2, )602 124 81 3,442 | 206 | 135 3737| 20| 18
Eveningt ... 13,971 6811 500 14, 446 909 684 12,699 | 1,004 736
Morning and Sunday. 31, 663 891 628 31,623 | 1,301 051 31,543 { 1,701 | 1,332
Evening and Sunday. .. 32424 | 040 | 673 | 31,552 | 1,085 780 | 20,051 1,572 1,207
Morning and evening4...______. 717 37 27 51 411 -31 765 63 45
Morning, evening, snd Sunday.| 34,002 | 1,110 | 819 | 36,042 | 1,443 | 1,065 | 38,480 | 2,229 ; 1,606
Weekly and other.._.........__.. x 70 | 206 (x) 5321 | 5243 x) 5467 [ 5364
W yl ¢ oy : [0) 248 | 182 1) 351 269
Other & 10} 73 61 M 116 95
Not specifie | > (x) 5267 | (NA) (X) 3461 | (NA)
(X) 2,668 | 1,547 (%) 3,177 | 1,681
Farm 12,115 57 46 13,103 76 62
General... 10, 219 41 32| 11,002 49 38
Specialized._ g 1, 896 16 14 2,011 27 23
S%ec(lia]mdim"i""i ____________ (x) 535 | 418) (X 675 525 (x) | 900 640
ndustrial, engineering,
technical _ _.g ....... RO 12,118 | 247 | o217 | e12,08| 383 | 308 17,600) 859 g{g
II\,'Ielichandislinig.u.. (s) 127 106 | (NA) 1451 121 (8) 201
rofessional, instit '
Service . o anon . @ | 12| es| vsas| 1ol s7| vueres| 27| 18
Not specified- - ........ccoo.. @) 0 B| © 17 5] 7 e
Lo T3 102y D X 1,167 | TH x). | 1,413 80| X) 1,716
Gomigs T Sk | 1| 1518 9l @ @) @ | Pl
Women and honie services.. 72,573 | 816 | 204 | 74,541 | 302} 245 ® 323 371
General entertainment.___ 102, 501 659 380 | 136, 567 847 457 | - ®) e 3
Generalnews...... 7,375 141 106 9, 652 204 146 19, EO]. 33& 13
Business news... (8) 28 15 1, 409 40 25 1,489 )
Not specified.. . x) 12 5 x) 11 6 (x) (l;;g o
Other.._... 14,043 | 280 | 73 |f12r 215 284 671 ()
Not specified. - .. ....... o ) 4§~ x) 180 | () | X 207 | (NA)

B ; cet
D Withheld to avoid disclosing figures for individual companies. NA Not available. 1,511?' °§€c,“9ttrs’§§m~

ublication standards. X Not applicable,  Z Less than $300,000. ~ !Includes paid, frec bul s
Se,ﬁfmc% ag thfe Sl}m, (}[ all editions pﬁ%}lished 0131 Iﬂ gilvtg;sdgg{()g;gtglﬁso tag; etglttzixé% oé ;}glr:lgb circulation per issue.
nelude: re e Newspapers. e . -
i No Sunila% cgﬁio%ns%uﬂgs Es%a]?lisx?hments with less than 10 employces were not gcq}}{){gd 1\2? ﬁi‘; geggﬁgi.ﬁ}’e"‘

Iying source of receipts. Thus a substantial portion of “Not specified” is included in ex(:l al{'newspapers-
¢ Includes those issued on Sunday only. 7 Notshown because not reported by many s T ess frequently than

8 Includes newspapers issued more than once but less than 4 times a week, and those issued i

once & week. 9 Partially estimated. o 1967
eg: 1967,

Source: U.S. Bureau of the Gensus, Census of Manufactures: 1968, vol. IT, part 1; Census of Manufactur
vol. II, part 2; and Census of Manufactures, 1972, vol. IL, part 2.
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No. 844. DaiLy anp Sunpay NEwsPAPERS—NUMBER AND CIRCULATION, 1950
T0 1973, AND BY SraTES, 1973 '

[Circulation in thousands. As of October 1, except number of newspapers for 1965 and 1969 are as of January 1
and beginning 1970 as of February 1 of following year. Prior to 1960, excludes Alaska and Hawaii, For English
language newspapers only. Sce also Flistorical Statistics, Colonial Times to 1957, series R 160-172]

v SUNDAY NEWS-
DAILY NEWSPAPERS PAPERS
Total Mornin Evenin
YEAR AND STATE g g Num. | Net xiaid
cum- | Net paid || ey, | Net paid |« . | Net paid circula-
N b | eireula- I\glg‘ circula- I\E;‘er;’ cireula- | D€ tion
tion tion tion

1,772 53, 829 322 21,266 | 1,450 32, 563 548 46, 582

-1 11,760 56, 147 316 | 22,183 | 1,454 | 33,964 541 46, 448

11,763 58, 882 312 24,029 1,459 34, 853 563 47,690

11,751 60, 358 320 24,107 | 1,444 36, 251 562 48, 600

11,752 62, 535 328 25, 838 1,443 36, 697 578 49, 603

11,758 62, 060 333 25,812 1,443 36, 248 585 49, 675

13,748 62, 108 33t 25, 931 1, 420 36,174 536 49,217

11,749 62,231 339 26,116 | 1,425 36,115 500 40, 665

11,761 62, 510 337 26,078 | 1,441 36, 432 603 49, 330

1973, total ..ol 11,774 | 263,147 343 | 26,524 | 1,451 | 236,623 634 51,717
Alabama 24 723 7 216 17 807 17 667
Alaska... 7 79 1 15 6 64 1 23
Arizona. . 13 512 2 258 11 255 4 426
Arkansas_ 35 7 5 174 31. 272 14 403
California.. 125 5,885 22 2,604 104 3,270 30 4,986
Colorado.. 26 764 3 279 93 400 10 812
Connectict. 28 459 6 307 22 652 8 681
Delaware. .. ... 3 157 1 45 2 112 1 26
District of Columbia 2 041 1 533 1 408 2 1,047
Florida.......... 52 2,231 16 1,383 37 848 34 2,168
Georgiaa- vt 34 1,040 8 412 28 628 12 968
Hawali__ ..o ool 3 944 1 75 4 170 2 - 203
Idaho-. 15 188 4 81 11 107 5 143
Illinols a2 4,013 20 1,978 7 ), 035 20 2,403
Indiana.. 70 1,713 8 471 72 1,242 10 1,184

Towa... 42 960 5 356 38 604 9 B2
Kansas. . .A2 669 5 232 18 437 15 460
Kentucky. 26 701 5 337 21 455 12 600
Louisiana.. 27 837 5 401 22 438 15 753
Maine..._ 9 27 5 200 4 65 1 u3
Maryland. 12 749 4 231 8 518 4 Y
Massachusetts. . ..oooooo.__._... 46 2,138 5 o 41 1,151 8 1,519
Michigan.... 53 2,560 1 sg 54 1,057 14 2,276
Minnesota . 34 1,174 6 433 29 741 11 1,001
Mississippi 23 375 5 114 18 261 8 256
Missouri. ... 56 1,777 10 758 46 1,018 16 1,460
Montana... 18 196 4 140 9 56 8 102
Nebraska. 19 499 3 176 16 323 4 365
Nevada.._.. 8 162 2 64 6 98 4 15l
New Hampshire. g9 174 1 33 9 141 1 50
NeW Jerseyo- oo 31 1,754 8 600 23 1,153 12 1,327
New Mexico..oome oo, 20 239 9 78 18 161 14 213
New York ... 7 7,333 18 1,245 80 3, 089 21 6,773
North Carolina 52 1,358 10 608 42 750 20 098
North Dakota 11 149 3 32 9 117 3 63
Ohio...__._.._..._ 96 3,552 8 034 88 2,618 22 2,411
Oklahoma.......... 52 860 9 432 43 437 42 865
Oregon..__.......____________. 22 658 3 291 19 397 5 656
Pennsylvania-_....__...__.._..__ 105 4,010 30 1,209 80 2,711 14 2,078
Rhode Island......____._. 7 319 1 788 6 250 2 215
South Carolina 19 595 8 404 11 191 7 458
South Dakota 13 182 1 3 12 178 4 128
Tennessee_ .. ... .....c..._.. 35 1,186 8 513 o7 673 14 oo
TOXAS e el 113 3,360 25 1,536 89 1,824 86 3,401
Utah. .o 5 262 1 107 4 155 4 259
Nermouto. .o 10 128 2 71 8 56 - =
Mirginia. oL 34 1,078 11 493 23 585 14 78
Washington....._.._____________. 24 1,071 5 310 20 752 14 1,021
West Virginia. ... ... 29 404 9 292 21 279 9 384
Wisconsin.....______ L TIIITTIT 38 1,250 6 205 33 955 6 855
Wyoming._.._________._._._ .. 10 83 6 59 | 4 23 3 56

- Representszero. ! Adjusted to account for all-day papers listed in morning and evening figures (circu-

lations divided Dhetween them).

2 Adjusted downward to allow for duplication of papersin individual State tabulations (circulations divided he-

tween States),

Source: Editor & Publisher Company, New York, N.Y., Editor & Puilisher Year Book—1974. (Copyright.)
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No. 845. NewsPRINT CoNSUMPTION AND NEwSPAPER PaEes: 1950 To 1973
[Prior to 1960, excludes Alaska and Hawii]

; 1973
ITEM 1950 1955 1960 1965 1970 1971 1972 (prel)

Newsprint consumption 1.1,000 short tons..| 5,863 | 6,484 | 7,312 | 8,442 | 9,754 | 10,318 | 10,594 | 10,624

By newspapers, total 2..1,000 short tons_.| 5,521 | 6,178 | 6,800 [ 7,851 [ 6,071 | 9,560 | 9,852 g, 880

Advertising_._._..___ 1,000 short tons..| 3,279 | 3,827 | 4,148 | 4,750 | 5,579 | 6,017 | 6,345 6,471

Percent of total..o. o oooooocaoao. 5. 4 62.0 61.0 60, 5 61.5 62,7 4. 4 65,5

Other content.._.... 1,000 short tons..| 2,242 | 2,846 | 2,652 ( 8,101 | 8,402 | 3,570 | 8,507 3,409

Percent of total 40. 6 38.0 39.0 39.5 38.5 37.3 35, 34.5
Newspaper pages per issue:

ally.. 36 40 43 50 47 51 56 59

Sunday 112 182 142 1687 145 162 176 182

tApparent consumption; equals production plus imports minus esports adjusted for year-end changes in
newspaper publishers” inventories and domestic mill stocks.
2 Based on information of Media Records, Ine.

Source: U.8, Bureau of Domestic Commaerce, unpublished data.

No. 846. ReaistraTION oF CoPYRIGHTS, BY SUBiEcT MaTrter: 1950 1o 1973

{ For years ending June 30. Comprises copyrights issued to citizens of the United States and residents of foreign
countries. For information on patents, see table 905. Secealso Historical Statistics, Colonial Times lo 1867,

series W 52-65)

SUBJECT MATTER OF COPYRIGHT 1950 1955 1960 1965 1970 1972 1973
Total . eiiiaaaea. 210,564 | 224,732 | 243,926 | 203,617 | 316,466 | 344,574 | 353,648
Books (incl. pamphlets, leaflets, ete.) . 50,456 | 54,414 { 60,034 | 76,008 | 83,432 | 103,231 | 104,523
Periodicals (1SSUES) - wmmeee o oneeenn. 55,436 | 50,448 | 64,204 | 78,307 | 83,8062 | 84,686 88, 553
Contributions to newspapers, 1 3 4,438 3, 746 3,306 2,095 1,943 2,004 2,074
Lectures, sermons, addresses. ... _. 1,007 813 838 848 1, 669 1,040 1,714
Dramatic or dramatico-musical comp. 4,427 3,443 2,445 | 3,343 3,852 3,838 3, 980
Musical compositions. ... oooooiooae e 52,809 | 57,527 | 65,558 | 80,881 | 88,040 | 07,482 95, 296
B T o T 1,638 2,013 1,812 3,262 1,921 1,633 1,914
Works of art, models, or designs... 4,013 3, 456 5,271 5,785 &, 807 7,901 8, 621
Reproductions of works of art ..o oo oo 326 900 2,516 3,241 3,036 3,434 3,190
Drawings or plastic works of a selentific or
technical character. . 1,816 1, 350 768 1,239 835 1, 059 1,114
Photographs... - 1,143 1,105 842 860 1,171 1,140 1,354
Prints and pictorial illustrations. 4,300 3,708 3,343 2,927 3,373 4,524 4, 441
Commercial prints and lahels_ ..o ooooo... 13,320 {10,505 8,142 7, 509 5, 255 4,118 4,216
Motion pieture photoplays.. ..o ooeoeoooon. 782 | L2181 2,755 2,636 1,244 1,816 1,449
Motion pictures not prfmg:)plays ....... 1,118 1,434 702 1,216 1,301 1,388 1,420
Sound recordings...._.o......loooooo x) (x) x) X ) 1,141 6,718
Renewals of all ¢la8SeS.— o voo oo 14,631 | 10,519 | 21,303 | 23,520 | 23,316 | 23,230 | - 28,071
|

X Not applicable

Source: The Library of Congress, Annual Report,

No. 847. Books—IMrorRTS AND TRANSLATIONS INTO ENcLisH: 1972 anp 1973

[Imports cover all books printed abroad and distributed in U.S. on exclusive basis. See also headnote, table 848}

IMPORTS IMPORTS J TRANSLATIONS
SUBJECT R SUBJECT LANGUAGE \ N
| 1972 i 1973 1972 | 1073 | 17z | 107
Total......_... 3,850 13,283 | LaW.ooooooooieiaeans %3 147§ Total......_.. 1,093 | 1,428
Literature L0239
Agriculture...___.__ 54 41 { Medicine. . I 827 | 255 | Freneh...ooooooen 277 ?)03
Arto..._____ 932 | 153 | Music.... ..o 21 | 18 | German.. 272 —gg
Blography.. 132 | 81 | Philosophy, psychology.] 100 | 112 | Italian............ 26
Business.. 63 80 { Poetry, dvama_ . .......| 100! 133 89
Education.. 84 | 104 Oriental . oeoeeo- 63 &
Fietion. .. 49 | 52 | Religion.. 105 | 74 | Russian..co....... 185 177
General w 91 89 | Science.... 502 | 595 X 55
History......__._. 160 | 122 | Sociology, ¢ 853 | 680 | Scandinavian..... 50 5
Home economics. ._.| 35 37 | Sports, recreation. . 94 §4 Spanisheoccocenoan 38
Juvenile.._.______ 44 18 | Technical hooks 171 151 - 203
Language......_._... 104 | 87 | Travel..ooooooooooiol 299 | 152 | Other. .o.o.oceon. 2

Bource: R.R. Bowker Co., New York, N.Y., Publishers’ Jl’eekly. (Copyright, by Xerox Corp.)



510
No. 848.

tlons. See also

Communications

ate and Federal publications;
h printings or impressions; per

New Boogs anp New EpiTions PuBLisuEp, BY Sussscr: 1950 To 1973

[Comprises new boolks (those published for the first tim
text or format). Excludes St
tions; second, third, or fourtt
pages. Beginnin}z 1965, data not

Historical Statistic

e) and new editions (those published with changes in
subscription books, except encyclopedias; disserta-
iodicals and quarterlies; and pamphlets of under 48
strictly comparable with earlier years because of internal shifts in classifica-
3, Colonial Times lo 1967, series R 165-167]

1970 1973
SUBJECT ’ 1950 1955 1960 1965
Total || New | New | Total || New | New
books |editions bhooks |editions
11,022 | 12,589 | 15,012 | 28,595 36,071 || 24,288 | 11,783 | 39,951 || 28,140 | 11,811
152 168 156 270 265 200 65 382 202 90
357 347 470 971 | 1,160 852 317 | 1,377 1,105 272
603 833 879 685 | 1,536 735 801 | 2,325 i, 36!_) 950
260 312 305 537 797 668 139 762 015 147
256 274 348 0964 | 1,178 842 336 | 1,618 . 999 (3(19
1,607 2,073 | 2,440 | 3,241 3,137 1,998 1,139 | 3,688 2, 591 1, 097
45 387 282 634 846 568 278 | 1,187 83 354
History_............._. 516 665 865 | 1,682 1 1,995 || 1,010 985 | 1,508 809 720
Home economics......_ 103 255 197 300 321 235 86 669 536 }33
Juvenile.........._.___. 1,089 | 1,485 | 1,725 | 2,895 | 2,640 || 2,472 ‘168 | 2,042 || 1,834 208
Language.....o......__. 148 168 228 527 472 339 133 458 325 133
Law. . . 208 305 304 436 604 355 249 756 404 262
Literature...._......__. 591 660 736 | 1,686 | 3,085 || 1,340 | 1,736 | 2,307 || 1,249 1,058
Medieine....._._.___.__ 443 534 520 | 1,218 [ 1,476 1,144 332 | 2,002 1, 602 400
Musle. oL 113 103 98 300 404 217 187 336 175 161
Philesophy, psychology. 340 314 480 979 | 1,280 843 437 | 1,406 858 548
Poetry, drama_...._ . __ 531 493 402 994 | 1,474 0973 601 1,017 1,117 800
Religlon. ... . 727 849 | 1,104 | 1,855 | 1,788 || 1,315 473 | 1,826 || 1,374 452
Seilence-._..... - 705 801 | 1,080 | 2,562 | 2,358 1, 055 403 | 2, 71‘} 2, ?:68 430
Sociology, economics..__ 515 520 784 | 3,242 | 5,012 |1 3,867 | 2,045 | 6,563 4, 644 1, g-l
Sports, recreation o188 200 286 501 790 583 216 | 1,082 814 268
Technology. B 477 603 | 1,153 | 1,141 930 2U | 1,847 |1 1,112 285
Travel.. ——— —— 288 366 466 883 | 1,304 848 546 | 1,587 1,065 522
Source: R. R. Bowker Co., New York, N.Y., Publishers’ Weekly. (Copyright, by Xerox Corporation.)
- 1 . pre
No. 849. Books AND PERIODICALS—AVERAGE RETAIL Prices, sy Sussrer: 1965
To 1973
AVERAGE PRICES OF AVERAGE PRICES OF
BOOES ! PERIODICALS 4
SUBJECT SUBJECT
1965 1970 1972 | 1973 1965.| 1970 1972 1873
Total. ...... $7.65 [$11, 66 1812, 99 (§12,20 Total._......... ... .....} $6,95 810,41 |$13,23 | $16, 20
Agriculture. ....0 8.0+ 10.42 | 10,94 | 11.79 | Agvieulture. ... . ... 3.83| 517 | 6.85 7 51
Art..._ .. 10.60 | 16.16 | 14, 94 | 15.42 | Business and cconomies.. . ...| 6.30 | 9.08 | 0.02 | 12.25
Biography . . 7.065 | 1149 | 12,80 | 12.70 | Chemistry and physies........| 18.42 | 33.45 | 45. 46 56, _t)ig
Business._.... 9.68 1 12.45 | 12,45 | 13.23 [ Children’s perfodicals.........| 2,61 | 2.65 | 8 24 3.27
Econonies 2 8.43 | 12.38 | 16.93 | 12.22 | Education. ... ... 5141 7.00 7 051 lI)l. 3t
Education. .._ 5.7 | 10.75 | 10.26 | .67 [ Engineering... ... .. A 770 | 12,07 | 16.04 | 23,37
Genoral works....j (Na) | (¥A) | 25.10 | 18.42 | Fine and applied arts_........} 592 | 7.50 | &42 9,16
History ... 8,83 | 1475 | 14,02 | 16,56 | Ifistory.. ... ... -} 830 | 6.00| 825] 8.
Home economies--| (A} | 7.30 | 7.88 | 10.12 | ITome cconomics. .l 5,371 7.56 | 10.25 1(_. 21
Juveniles 3.1 405 | 4.37| 4.65 | Industrialarts........_._._....| 6.56| 7.59 | .08 0. 57
Law..._. . 16,41 | 17.15 |.16.78 | Journalism, communications.-| 5.32 | 6.36 | 8. 6l8 13. Og
Literature 11.05 § 12,08 | 11.48 | Laborand industrial relations-| 2,66 | 3.50 | 3.92 6. 02
. Law.. 7.40 | 9.8 | 11.15 13. 19
gicttion_ rrrrrrrrr . 5.5 6. 47 7.87 Lib ¥ 5.15 7. 88 0,40 10, 48
oclry . 3 5 rary seience- o ....o...... ... . . o J
Drama..._ , 9.35 | 10.62 | 10.50 Literature and langnages. ... . 4.65 | 6.15 | 7.45 814
Medicino. . 18.05 | 16.19 | 15,92 { Mathematies, hotany, geol- ) or 0
Musie. ... 8.04 [ 1144 | 13.53 | 12,68 [  ogy, and general seicnee._ . 10.96 | 18.11 | 22,63 | 26. 04
Religion. _ 6.72 1 8511 0.801 9.85 | Medicine___ ... 14.02 | 23.44 | 20.50 | 33. ﬂ.(z
Seience.- .. 12131 14.95 | 16,05 | 17.34 | Philosophy and veligion. ... ..| 4.65 | 5.84 | 7.16 812
Sportss_. .. 6.58 1 9.96 1 10.65 | 9.78 | Physical od, and vecveation. . .| 4.26 | 5.34 | 6.39 6. 43
Technology 12,30 | 14.01 | 16.11 | 15.88 | Political seienco.... ... . 5,67 | 6.72 8. 47 , A G‘-_}
Travel.. (¥a) | (¥a) | 12.78 1 18,19 | Psychology._._.......... 0. 11.85 | 17.12 | 20,08 | 23.17
- . Sociology and anthropology...| 5.26 | 7.31 | 9.12 }1. 28
Paperbacks: Z00108Y oo o1 10.31 16.86 | 22.39 | 24.07
Mass market...| .62 205 1 L1211 1.17 | General interest perviodicals....| 6.10 | 8.47 | 9.62 | 10,05
Trade or higher.] 250 | 4. 81 4.241 3.73

NA Not available.
2 Includes sociology.

Source; R. R. Bowker Co., Now

! Excludes government
3 Includes recreation.

documents, and certain multi-volume eneyclopedias.

4 Average annual subscription prices.

York, N.Y., average prices of books, Publishers’ T

peviodicals, Library Journal, (Copyright, by Xerox Corporation.)

Teekly, and average prices ol
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No. 850. Booxs AND PAMPHLETS—QUANTITY Soup AND VALUE oF RrEcErers: 1968
1967, anp 1972

{Includes number ofcoples sold and dollar receipts reported by establishments classified in the ‘“Books, publishing
im‘ii ptt;iint}ng” industry and by establishments reporting these recelpts as “secondary” activities in other
ndustries

1963 1967 1972
TYPE OF PUBLICATION
Copirs | Recelpts| Coples | Receipts| Coples | Receipts
sold (mil. sold (mil. sold (mil.
(mil.) dol.) (mil.) dol.) ("miL) dol.)
TOtRL oo oo o e Xy 1,547, 8 (x) 2,255,3 (x) 2,862,8
Al DOOKS. <o oo <) 1,484,3 x) 2,081, 2 (<) 2,670,6
Texthooks. (x) 14711 (x) 1733.6 (X) 1820.7
Elementary, grades 1-8:
Hardbommd. ..o 54.9 12,7 85.1 180. 6 66.9 164. 9
Paperhound ..o oL 38.5 217 30.0 24.3 56.9 68.7
High school, grades 9~12:
Hardbound . .. .. oo 32.9 97.8 30.3 122.7 41.3 132.5
Paperbotnid - o oo 0,4 8.8 11.6 14.9 7.7 12,8
College, grades 13 and over: 2
Hardbhounda. oo 24,2 131.7 41.2 226.6 45,6 279.8
Paperbound...........-. 0.3 14.9 16,7 32.7 12.2 43.1
Workbooks, paperbound 1063 61.1 124.3 8.6 - 93.4 . 89.0
Standardized tests, paperbound ... e 137.3 10.3 188.0 2.5 28.5 14,2
Goneral reference hookS. .o naeee i iao (X) (NA) (X) (NA) (xX) 1236.7
Subseriptlon 4o oo e 35.7 207.3 33.1 216,83 30,9 200.6
Other . e N4A) (NA) (NA) NAY | 9.4 32,8
Technieal, selentlfic, and professional hooks..... xy | ! 156.3 x) 1240.2 xy | 1391.0
Law, dosigned for the profession.......... . 6.5 57.4 8.4 74,0 28.2 145, 4
Medieal, designed for the profession . . . 4.1 24,1 85 41.0 929 57.0
Buslness, nonfiction, for adults .- 1,2 5.8 3.7 20,1 5.3 42,0
(60T PPN 20,6 63.0 1486 9.5 43.6 | 136.6
Relglous BOOKS oo cocc e e cee e (X) 181.1 x) | 1110.4 (X) 1130.0
Hardbound and paperbound: .
Bibles, completo e Aitlons. oo ooooaaaiiios 15.3 26.4 0.5 36,71 - 20.3 52.6
Testaments..coceoeeoennns :
Hymuals and devotionals o 4.7 8.2 7.8 ! 15,4 6.6 8.0
Other, fiection or nonfiction: 7
2655 1T 0o Vs H R 16.9 31.8 14.7 20.7 18,3 30.0
PAPerboUN.n e aeme e e 92,5 12.6 24.1 15.7 30.7 28.3
General books, trade, ete.. cwocomeacnanoeacean.. (x) 14582 x) 1 667.7 (X) 1967.3
XBook cluh béoks, hardbound and paperhound. 6.7 143. 4 147.2 201. 5 115,38 | 1%7. 0
Wholltei?mcl p]apeabo]gn;} hooks, di&egt sizgo LI 241.4 60.5 2011 ' 67.7 150.8 | 90.3
Adult trade books, fietion or nonfiction: .
ITardboLund__,.’ . 40,2 108. 5 52.7 148, 9 65,9 ) 215.2
PapPerBOUNG e e 48,9 34,5 148.6 82,7 305.8 220.5
Juvenile, fiction and nonfietion: ?
$1.00 ol over retadl ..o eeeemecens 55.1 2.7 85.3| 107.5 63.3 26,9
Under $1.00retall .. oo 120.5 31,8 144.3 35.1 (D) | ()
Other books, excluding pamphlets. .......... (X) 110.3 (x) 1 (NA) (X) 1124.9
Hardbpana C eluding pams s s.4| o5 | 181 16.4 70.3
PaperboUnd. . oo e oo aneas i 41.4 259 (8) 8) 26.3 30.5
T fm (s (s) ) e (X) 48.7
Religlous.. .- 1 @ wo| 21l & )
OtNGT oo I | 329 () | @ | A A
Books and pamphlets, not specified by kind.| (x) f 18,9 (xy ;90 = 143.5

D Withheld to avoid disclosing figures for individual companies. 8§ Does not meet publication standards.

X Not applicable. . Cvarm 14 7 and

L Inélude‘sprgceipts not specified hy kind, as follows (in million of dollars): Textbog}{{s, 1968, 3.1; 19((‘)11 y {1}%5 : l%ng
1972, 15.7; general reference, 1072, 3.3; technical, sclentifie, and professional, 1983,_9,.., 1967, 11:6, ?;n i
religlous, 1053, 2.6: 1967, 12.0; and 1072, 10.1; genoral, 1063, 7.3; 1967, 14.3; and 1972, withlield; other, exc g
pamphlets, 1972, 24.1. d training couTses

2 Includes private business and secretarial si:hool. post}ni%h vocatioxml}scl};?‘ols, and institutes and training
ofcollege grade. & Objective tests, mannals, ete.; includes answer sheets. K .

4 Re}greégofxts hooks solld direct-to the consumer through agents or distributors, usually on 1\15%%113\60131: rlc):larlés%[m
payment. Includes multivolume encyclopedias, children’s literature, biblical sets, ete. Copie 3
number of volumes rather than sets. 3 Ineludes nursing and dental subjects.

: }‘nclugesl tmiss%ls and ;;myer hooks.

foradults and juveniles. ) .

8 Digest size :1%”!]{0}2” ; distributed 75 percent or more through magazine wholesalers in 1963, and 50 percent or
more in 1067. .

980ld primarily through booksellers or book dealers (retail and wholesale) at trade discounts.J uvenile books
represent hardbound and paperbound hooks, excluding toy hooks.

Source: U.S. Burcau of the Census, Census of Munufactures: %983, vol. II, part 1; Census of
vol. IT, part 2; and Census of Manufactures: 1972, Vol. II, pars 2.

Manufactures: 1967,
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